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INDEPENDENT AUDITORS' REPORT FOR THE YEAR ENDED 31ST MARCH, 2026

The Members,
GS Mahanagar Co-Op. Bank Ltd.
Mumbai-400012.

Report on Audit of the Financial Statements

Opinion:

1.

We have audited the accompanying Financial Statements of "GS Mahanagar Co-Operative Bank Ltd" (here in after referred to as 'the Bank'),
which comprise the Balance Sheet as at 31st March2026 and the Profit and Loss Account, and the Cash Flow Statement for the year then ended
and Notes to the financial statements including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements”). The returns of Head Office and its departments (includingTreasury) and 39 branches audited by us and
the returns of all 70 branches are audited by the Concurrent Auditors / CAs of the respective branches are incorporated in these financial
statements
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements read together
with the Notes, give the in formation required there on by the Banking Regulation Act,1949 as amended by The Banking Regulation (Amendment)
Act,2020 as well as Maharashtra Co-operative Societies Act,1960 and rules made there under, in the manner so required, for the Urban Co-
operative Banks, guidelines issued by Reserve Bank of India and the Registrar of Co- operative Societies, in the manners or required and give at
rue and fair view in conformity with the accounting principles generally accepted in India:

(i) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2026;

(i) Inthe case of the Profit and Loss Account, of the Profit for the year ended on that date; and

(iii) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for Opinion:

3.

We have conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India (ICAI).
Our responsibilities under those Standards are further described in the“Auditors Responsibilities for the Audit of the Financial
Statements”section of our report. We are independent of the Bank in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with ethical requirements that are relevant to our audit of the Financial Statements under the provision of the
applicable Act and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics issued by ICAI. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Our opinionis not modified in respect of the above matters.

Information other than the Financial Statements and Auditor's Report thereon

4..

The Bank's management and Board of Directors are responsible for the preparation of the Other Information. The Other Information
comprises the information included in the Bank's Annual Report including other explanatory information but does not include financial statements
and our auditors' report thereon. The Annual Report is expected to be made available to us after the date of this auditors' report.

Our opinion on the financial statements does not cover the Other Information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the financial statements, our responsibility is to read the other information identified above and, in doing so, consider
whether the Other Information is materially inconsistent with the financial statements, or our knowledge obtained in the audit or otherwise
appears to be materially misstated when we read the Annual Report including other explanatory information. If based on the work we have
performed, we conclude that there is material misstatement therein, we are required to communicate the matter to those charged with
governance.

Responsibilities of Management and those Charged with Governance for the Financial Statement

5.

The Bank's Management and Board of Directors are responsible for the preparation of these Financial Statements that give a true and fair view of
the financial position, financial performance and cash flows of the Bank in accordance with accounting principles generally accepted in India,
including the Accounting Standards issued by ICAI, The Banking Regulation Act,1949 (as applicable to Co-operativeBanks) and as amended by
the Banking Regulation (Amendment) Act, 2020,the guidelines issued by the Reserve Bank of India and the Registrar of Co-operative Societies,
Maharashtra and The Maharashtra Co-operative Societies Act,1960 & rules made there under. This responsibility also includes maintenance of
adequate records in accordance with the provisions of the Act for safe guarding of assets of the Bank and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies ;making judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that we reoperating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Financial Statements that give true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management and Board of Directors are responsible for assessing the Bank's ability to continue as a
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going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management
eitherintends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so. The Boards of Directors are also responsible
for overseeing the Bank's financial reporting process. Those charged with governance are responsible for overseeing the entity's financial
reporting process.

Management's Responsibility for the Financial Statements

6.

Management is responsible for the preparation of these financial statements that give true and fair view of the financial position and financial
performance and cash flow of the Bank in accordance with the Banking Regulation Act 1949 (as applicable to co-operative Banks) and as
amended by the Banking Regulation (Amendment) Act, 2020, the guidelines issued by the Reserve Bank of India and the guidelines issued
by the Registrar of Co-operative Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Co-
operative Societies Rules, 1961, (as applicable) and generally accepted accounting principles in India so far as applicable to the Bank. This
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation of the financial statements that
are free from material misstatement whether due to error or fraud.

Auditor's Responsibility for the Audit of Financial Statements

7.

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, but s
not a guarantee that an audit conducted in accordance with S As will always detect a material misstatement when it exists. Misstatement scan
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to in fluence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit inaccordance with SAs, we exercise professional judgment and maintain professionals kept icism through out the audit. We
also:

« Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions misrepresentations, or the over ride of internal control.

« Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances
but not for the purpose of expressing an opinion on the effectiveness of entity's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Bank's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditors' report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate,to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors' report. However, future events or conditions may cause the bank to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the Financial
Statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Emphasis of Matter

1.

2.

3.

We draw attention to Note No. 10 (i) (a) to the accompanying financial statements regarding the provision adopted by the Bank in respect of Draw
down of BDDR amounting INR 3.40 crores. Our opinion is not modified in respect of this matter.

We draw attention to Note No. 10 (i) (b) to the accompanying financial statements regarding the provision adopted by the Bank in respect of Draw
down of provision against Restructure Loan amounting INR 1.53 crores. Our opinion is not modified in respect of this matter.

We draw attention to Note No. 10 (i) (c) to the accompanying financial statements regarding the provision adopted by the Bank in respect of
Provision against IDR amounting INR 8.71 crores. Our opinion is not modified in respect of this matter.

We draw attention to Note No. 10 (E) to the accompanying financial statements regarding the contingent liability arising from Security Deposit
with B.E.S.T amounting INR 88 lakhs, as described therein. Our opinion is not modified in respect of this matter.

A
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Report on Other Legal and Regulatory Requirements
8. Asrequired by Section 30 of the Banking Regulation Act, 1949 and as amended by the Banking Regulation (Amendment) Act, 2020 as applicable
tothe Co-Operative Societies read with the provisions of section 81 of the Maharashtra Co-Operative Societies Act 1960/2013, We report that:
a.The Balance Sheetand the Profitand Loss Accounthave beendrawnupinForms "A" and "B" respectively of the Third Schedule to the
Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960/2013 and the Maharashtra Co-operative Societies
Rules, 1961/2014 as applicable.
b. We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purpose of our
auditand have found to be satisfactory;
c. In our opinion, proper books of accounts as required by law have been kept by the Bank so far as it appears from our examination of those
books and proper returns adequate for the purposes of our audit have been received from the branches/offices;
d. As required by Section 30(3) of the Banking Regulation Act, 1949, we further report that the transactions of the Bank which have come to our
notice are within the powers of the Bank;
e. The Balance Sheetand the Profit and Loss Account and the Cash Flow dealt with by this report, are in agreement with the books of accountand
the returns;
f. The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally accepted in India so far
as applicable to banks.
9. Asrequired by the Rule 69 (6) of the Maharashtra Co-operative Societies Rules, 1961, we report on the matters specified in clauses (i) to (iv) of
the said Rule to the extent applicable to the Bank-
a. During the course of our audit, we have generally not come across transactions which appear to be contrary to the provisions of the Act, the
Rules or the Bye-Laws of the Bank.
b. During the course of our audit, we have generally not come across any sums which ought to have been but have not been brought into account
by the Bank.
c. Following monies due to the Bank appear to be doubtful of recovery against which a provision of Rs.16387.56 Lakhs is made in the accounts.
Advances categorized as doubtful and loss assets as per Prudential Norms are considered as doubtful of recovery:

Category Outstanding as on 31.03.2026
(Rs. In Lakhs)
Doubtful Assets 11668.79
Loss Assets 1119.00
Total 12787.79

Adequate provision has been made against the above advances as per RBI guidelines.
d. During the course of our audit we have not observed any impropriety and irregularity in expenditure or in realization of money.
e. The Bank has not received any government assistance during the year under audit.
f. During the course of the audit we have not come across any instance where personal expenditure was debited to revenue account except out of
contractual obligations in respect of employees.
g. Tothe best of our knowledge, no other matters have been specified by the Registrar, which require reporting under this Rule.
10. We further report that for the year 2025-26 under audit, the Bank has been awarded "A" classification.

For YARDI PRABHU &
ASSOCIATES LLP
CHARTERED ACCOUNTANTS
FRN: 111727W/W100101

Audit Panel No: 14291 (Grade A1)
(V. S. Prabhu)

Partner

M. No: 41497

UDIN: 26041497DIWZF04198

Place: Mumbai
Dated: 19th June 2026
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BALANCE SHEET AS ON 31st March 2026 (33 71 2035 R A184€ %) (a1 0untin Rs)

CAPITAL & LIABILITIES Schedule' | As on 31.03.2026 As on 31.03.2025
(visaer amfor 2uft) (Current Year) (Previous Year)

CAPITAL / Wisdel 1 64,46,30,100.00 66,13,08,480.00
Reserves and Surplus / I=da g 3R el 2 450,49,68,518.77 444,34,96,063.33
Deposits / 3t @ 3R @it 3 3175,10,08,243.61 3022,47,64,482.64
Borrowings / @i 4 0.00 0.00
Other Liabilities and Provision / 3R Suft a11for a=ar 5 214,86,19,654.08 208,39,31,669.55
Total Capital and Liabilities / Yisaer 3mfor vl wisaer 3904,92,26,516.46 3741,35,00,695.52

ASSETS/ HTeTH=IT

Cash and balances with Reserve Bank of India / 6 266,48,48,113.59 213,44,78,047.28
G 3T IR freetas

Balance with Banks and Money at call and short / 7 585,78,75,914.35 556,00,43,726.69
PicT 3T oS AT geflel T SR dobeiiet fTeatd

Investments / T[Tau[h 8 1029,65,23,737.00 1035,24,86,207.00
Advances / @t 9 1667,09,41,163.85 1579,44,59,408.60
Fixed Assets / TITaR ATetH T 10 33,86,57,789.41 37,43,42,243.42
Other Assets / 3R HTetHT 1 322,03,79,798.26 319,76,91,062.53
Total Assets / TgUT ATerHT 3904,92,26,516.46 3741,35,00,695.52
Contingent Liabilities / sureg 2vft 12

Bills for Collection / agett=T faet 0.00 0.00
Bank Guarantees / 56 g4t 8,98,40,093.96 8,75,38,762.96
Depositor Education and Awarness Fund Account / 18,08,29,982.47 17,74,59,521.26
AR freror et Smroasar freft

Claims against the bank not acknowledged as debts 22,40,09,032.05 11,00,08,464.00
Total Contingent Liabilities | gguur [Ty <ol 49,46,79,108.48 37,50,06,748.22
AS PER OUR REPORT OF EVEN DATE
For Yardi Prabhu & Associates LIP
Chartered Accountants (Deepak Pathare) (Sanjay Warkhade) (Vithalrao Patil)  (Avinash Rana)
(FRN NO.111727W/W100101) Agm Accounts Agm Audit General Manager ~ Managing Director

PRABHU, Partner (MRN.041497)
UDIN: 26041497DIWZF04198

Place: Mumbai
Dated: 19th June, 2026

(Santosh Randive)
Director

(Bhaskar B. Kawad)
Vice-chairman

A

(Geetanjali U. Shelke)
Chairman
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Schedule!

As on 31.03.2026

(Amount in Rs.)

As on 31.03.2025

(Current Year) (Previous Year)

l.Income / IT=

Interest earned / sitasiet Tl T 13 267,21,19,995.21 268,01,13,499.69

Other income / gaR IU=l 14 15,97,66,860.88 13,50,83,536.20

Total Income / TrUr Sca= 283,18,86,856.09 281,51,97,035.89
II. Expenditure / &

Interest expended / fetet @msT 15 151,81,83,302.14 159,76,72,469.32

Operating expenses / eI G 16 110,53,31,355.57 109,31,47,210.28

Total Expenditure /Tgur d 262,35,14,657.71 269,08,19,679.60

(Income - Expenditure) 20,83,72,198.38 12,43,77,356.29

Provisions and contingencies / SRTal 30T STehfRHT

Less : Provision

a) B.D.D.R. Provision 0.00 1,00,00,000.00

b) Provision for Standard Assets

c) Provision for Deffered Tax (DTL)

d) Provision for Income Tax

e) Other Provision

f) Self Assessment Tax Previous year
g) Expend on Prov and Contingent(IDR)

1,28,00,000.00
1,17,35,603.00
5,60,00,000.00
13,23,567.00
42,30,000.00
8,70,75,520.00

12,00,000.00
(1,01,68,666.52)
5,61,31,000.00
60,00,000.00
60,00,000.00
0.00

Total Provisions / Tgur a=dql

17,31,64,690.00

6,91,62,333.48

[Il. Profit / Loss

Net Profit for the year / f-eaes w1 3,52,07,508.38 5,52,15,022.81
Profit/Loss (-) brought forward from previous year 0.00 0.00
Draw Down Reserve:-

a) Provision for BDDR 34,000,000.00 0.00
b) Provision against Restructure Loan 1,53,00,000.00 0.00
c) Expend on Prov and Contingent(IDR) 0.00 10,70,41,640.00
d) Golden Jubilee Fund 0.00 1,39,381.00

8,45,07,508.38 16,23,96,043.81

Total Profit Available for Appropriation / T&er @1
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(Amount in Rs.)

Schedule’|  As on 31.03.2026 As on 31.03.2025

(Current Year) (Previous Year)
Total Profit Available for Appropriation 8,45,07,508.38 16,23,96,043.81
IV. Appropriations
Transfer to Statutory Reserve Fund 2,11,27,000.00 4,05,65,000.00

Reserve Fund Unforeseen Losses 84,51,000.00 1,62,26,000.00
Transfer to other reserves:

a) Building Fund 48,11,017.49 2,74,35,929.92
b) Development Fund 0.00 5,00,000.00
¢) Members Welfare Fund 0.00 3,00,000.00
d) Election Fund 20,65,000.00 0.00
e) Special Reserve U/s.36()(viii) 62,38,113.89 62,38,113.89
f) Technological Development Fund 0.00 50,00,000.00
Total Appropriation 4,26,92,131.38 9,62,65,043.81

Balance carried over to Balance Sheet (Refer Notes to Accounts) 4,18,15,377.00 6,61,31,000.00
For Yardi Prabhu & Associates LIP
Chartered Accountants (Deepak Pathare) (Sanjay Warkhade) (Vithalrao Patil)  (Avinash Rana)
(FRN NO.111727W/W100101) Agm Accounts Agm Audit General Manager ~ Managing Director

PRABHU, Partner (MRN.041497)

UDIN: 26041497DIWZF04198 (Santosh Randive)

Director

(Bhaskar B. Kawad)
Vice-chairman

(Geetanjali U. Shelke)
Chairman

Place: Mumbai
Dated: 19th June, 2026

Schedule 1 - Capltal (Amount in Rs.)

As on 31.03.2026 As on 31.03.2025
Current Year Previous Year

Authorised Share Capital 100,00,00,000.00 100,00,00,000.00
(10,00,00,000 Shares of Rs.10 Each)
Issued Capital 64,46,30,100.00 66,13,08,480.00
(6,44,63,010 Shares of Rs.10/- Each)
( Previous Year 6,61,30,848 Shares of Rs.10/- Each)
Subscribed Capital 64,46,30,100.00 66,13,08,480.00
(6,44,63,010 Shares of Rs.10/- Each)
( Previous Year 6,61,30,848 Shares of Rs.10/- Each)
Called-up Capital 64,46,30,100.00 66,13,08,480.00
(6,44,63,010 Shares of Rs.10/- Each)
( Previous Year 6,61,30,848 Shares of Rs.10/- Each)
Less: Calls Unpaid 0.00 0.00
Add : Forfeited Shares 0.00 0.00
Total 64,46,30,100.00 66,13,08,480.00
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Schedule 2 - Reserve and Surplus (Amount in Rs.)

As on 31.03.2026

As on 31.03.2025

)
)
c) Bad & Doubtful Debts Reserve
d) 8.50 % B.D.D.R. u/s 36 (I) (viia)
)

1,30,08,37,263.31
33,79,19,111.26

Current Year Previous Year

| Statutory Reserves 94,71,12,207.50 92,54,44,807.50
Opening Balance 92,54,44,807.50 88,44,17,507.50
Additions during the year 2,16,67,400.00 4,10,27,300.00
Deductions during the year 0.00 0.00

Il Capital Reserves 0.00 0.00
Opening Balance 0.00 0.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00

il Share Premium 0.00 0.00
Opening Balance 0.00 0.00
Additions during the year 0.00 0.00
Deductions during the year 0.00 0.00

IV Revenue and Other Reserves 3,51,12,29,916.78 3,45,19,20,255.83
a) Dividend Equilisation Fund 0.00 0.00

b) Building Fund 83,30,07,587.84 83,30,07,587.84

1,33,48,37,263.31
33,79,19,111.26

e) Special Reserve u/s 36 (1) (viii) 20,54,06,776.96 19,91,68,663.07
f) Development Fund 80,72,037.07 80,72,037.07
g) Charity Fund 39,50,195.00 45,05,750.00
h) Staff Welfare Fund 5,72,507.38 5,97,507.38
i) Member Welfare Fund 29,04,012.69 29,86,012.69
j) Contingencies Prov. against Depreciation in Investment (IDR) 12,90,26,950.00 4,19,51,430.00
k) Contingent Provisions against Standard Assets 7,49,50,000.00 6,21,50,000.00
) Staff Medical Assistance Fund 18,24,238.00 18,24,238.00
m) Other Provision 5,43,82,559.41 5,20,10,624 .41
n) Investment Fluctuation Reserve 18,25,35,000.00 18,25,35,000.00
0) Golden Jubliee Fund 1,53,06,370.00 1,53,06,370.00
p) Election Fund 23,35,647.06 1,00,00,000.00
q) Education Fund 3,10,91,259.80 3,10,91,259.80
r) Technological Development Fund 4,25,00,000.00 4,25,00,000.00
s) General Reserve Fund 21,92,26,401.00 21,92,26,401.00
t) Provision Against Restructure of Loan 1,07,00,000.00 2,60,00,000.00

u) Reserve Fund Unforseen Losses 5,46,82,000.00 4,62,31,000.00
V Balance in Profit and Loss Account 4,66,26,394.49 6,61,31,000.00
Total (L,ILHILIV and V) 450,49,68,518.77 444,34,96,063.33
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(Amount in Rs.)

Schedule 3 - Deposits

As on 31.03.2026

As on 31.03.2025

(Current Year) (Previous Year)
A | Demand Deposits
(i) From Banks 0.00 0.00
(i) From Others 368,60,24,111.97 322,83,04,171.31
Il Saving Bank Deposits 851,00,56,300.63 798,38,25,875.30
il Term Deposits
(i) From Banks 0.00 0.00
(ii) From Others 1955,49,27,831.01 1901,26,34,436.03
Total Deposit :- A (I, Il and 1ll) 3175,10,08,243.61 3022,47,64,482.64
B. (i) Deposits of branches in India 3175,10,08,243.61 3022,47,64,482.64
(ii) Deposits of branches outside India 0.00 0.00
Total : B 3175,10,08,243.61 3022,47,64,482.64

(Amount in Rs.)

Schedule 4 - Borrowings

As on 31.03.2026

As on 31.03.2025

Secured Borrowings included in | and Il above Rs.

(Current Year) (Previous Year)
I Borrowings in India 0.00 0.00
(a) Reserve Bank of India 0.00 0.00
(b) Other Bank 0.00 0.00
(c) Other institutions and agencies 0.00 0.00
Il Borrowings out side India 0.00 0.00
Total (and Il) 0.00 0.00
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Schedule 5- Other Liabilities and Provisions

(3regcs d)

(Amount in Rs.)

As on 31.03.2026

As on 31.03.2025

Interest accured

1,70,28,062.49

(Current Year) (Previous Year)
| Other Bills Payable 93,57,155.59 58,14,258.48
[l Inter-office adjustment (net) (Branch Adjustments) 0.00 0.00

1,54,61,714.24

IV Others (including provisions)

1) Reserve for Overdues Interest 174,93,88,904.26 179,43,84,571.71
2) Local Bills Sent for Collection 8,42,38,103.74 3,64,24,609.52
3) GST Payable 73,58,166.07 59,83,720.86
4) Digital Online Payments Payable 2,46,05,648.40 79,19,260.69
5) Dividend Payable 2,86,87,259.36 2,37,85,178.36
6) Pay Order 4,63,04,653.44 4,00,01,277.81
7) Tender Deposit 7,01,180.00 6,96,180.00
8) Rent, Taxes & Insurance Payable 17,08,520.00 17,08,520.00
9) TDS on Cash Withdrawal Payable 2,74,872.00 4,64,658.48
10) Sundry Creditors 4,18,48,695.59 4,27,59,660.14
11) Clearing Difference Payable 3,40,784.91 3,39,569.91
12) Online Tax Payment 16,68,696.00 30,21,447.00
13) Audit Fees Payable 36,23,472.00 32,35,471.00
14) T.D.S Collection A/c Payble 1,60,44,962.80 1,76,84,831.55
15) Cost of Process 4,77,725.82 4,77,725.82
16) Treasury Fund Adjustment 1,41,78,081.00 52,39,726.00
17) Franking Commission in Advance 40,238.70 30,644.78
18) Provision for Income Tax 8,22,03,297.00 6,15,34,297.00
19) Share Suspenses 3,24,760.00 1,72,460.00
20) ATM/BNA Difference Account 32,700.00 28,400.00
21) Advance Locket Rent 6.00 76,045.00
22) Loan & TD Repayment 5,022.94 0.00
23) Pradhan Mantri Jeevan Jyoti Bima Premium 0.00 4.466.00
24) Security Deposit Payable 43,88,040.00 43,88,040.00
25) Staff Professional Tax 1,13,950.00 1,18,900.00
26) Share Department Account 5,050.00 0.00
27) Contingent Fund 1,12 43,640.97 97,58,233.20
28) Provision for EOW Amt 24,17,302.00 24,17,302.00
29) Insurance Company Account 9,757.00 0.00
30) Staff Provident Fund Payable 446.00 0.00
31) Daily Saving Agent Account 500.00 500.00
Total Others (including provisions) 212, 22 ,34,436.00 206,26,55,696.83
Total (I+I+11+1V) 214,86,19,654.08 208,39,31,669.55
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Schedule 6 -Cash and Balances with Reserve Bank of India (amountin Rs.)

As on 31.03.2026

As on 31.03.2025

(Current Year) (Previous Year)
| Cash in hand 36,44,58,240.00 28,87,41,016.00
[l Balances with Reserve Bank of India

(a) in Current Account 230,03,89,873.59 184,57,37,031.28
(b) in Other Accounts 0.00 0.00
Total (I and II) 266,48,48,113.59 213,44,78,047.28

Schedule 7 - Balances with Banks and Money at Call and Short Notice

(Amount in Rs.)

As on 31.03.2026

As on 31.03.2025

(Current Year) (Previous Year)
[ Inlndia
() Balance with Banks
(@) Current Account
(A) C/a with SBI & Co-operative Banks
1) State Bank of India 46,10,370.74 47,19,183.54
2) Maharashtra State Co-op. Bank Ltd. 2,22,56,008.08 2,18,784.96
3) Mumbai D.C.C Bank Ltd. 2,75,104.97 2,75,004.97
4) Anmednagar D.C.C. Bank Ltd. 2,93,29,363.50 1,15,55,452.50
5) Pune D.C.C. Bank Ltd. 5,53,25,528.32 1,04,37,926.32
6) Thane D.C.C Bank Ltd. 5,992.27 5,992.27
Total (A) 11,18,02,367.88 2,72,12,344.56
(B) Current Account with Nationalised & Other Banks:-
1) Union Bank of India 4,77,143.70 3,61,219.16
2) HDFC Bank Ltd. 6,48,48,233.37 11,09,40,167.34
3) Indusind Bank 1,63,710.73 1,53,023.73
4) IDBI Bank Ltd. 81,217.90 52,02,957.40
5) ICICI Bank Ltd. 1,55,856.24 18,49,364.47
6) Axis Bank Ltd. 3,01,857.00 12,78,031.00
7) Dena Bank 15,527.53 16,619.03
8) RBL Bank 0.00 10,00,000.00
Total (B) 6,60,43,546.47 12,08,01,382.13
Total (a) (A+B) 17,78,45,914.35 14,80,13,726.69
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(Amount in Rs.)

As on 31.03.2026

As on 31.03.2025

(Current Year) (Previous Year)
b) Other Deposit Accounts (Fixed Deposits)
1) State Bank of India 3,00,30,000.00 3,00,30,000.00
2) Maharashtra State Co-op. Bank Ltd. 120,00,00,000.00 135,00,00,000.00
3) Ahmednagar D.C.C. Bank Ltd. 144,00,00,000.00 48,00,00,000.00
4) Pune D.C.C. Bank Ltd. 142,00,00,000.00 87,00,00,000.00
5) HDFC Bank 0.00 4,10,00,000.00
6) IDBI Bank 51,00,00,000.00 25,00,00,000.00
7) Indusind Bank 0.00 111,10,00,000.00
8) Axis Bank 3,00,00,000.00 3,00,00,000.00
9) ICICI Bank 0.00 60,00,00,000.00
10) Bandhan Bank 75,00,00,000.00 25,00,00,000.00
11) Union Bank of India 30,00,00,000.00 40,00,00,000.00
Total (b) 568,00,30,000.00 541,20,30,000.00
Total (1) 585,78,75,914.35 556,00,43,726.69
(if) Money at call and short notice
(a) with banks 0.00 0.00
(b) with other institutions 0.00 0.00
Total (ii) 0.00 0.00
Total (iandii) 585,78,75,914.35 556,00,43,726.69
Il Outside India
(i) Balance with Banks
(i) in Current Account 0.00 0.00
(ii) in Other Accounts 0.00 0.00
(iii) Money at Call and Short Notice 0.00 0.00
Total (i,ii and iii) 0.00 0.00
Grand Total (I and Il) 585,78,75,914.35 556,00,43,726.69
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Schedule 8 - Investments (Amount in Rs.)

As on 31.03.2026

As on 31.03.2025

(Current Year) (Previous Year)
I Investments in India in
(i) Government Securities (Central & State)
a) Central Government 707,60,25,036.00 691,02,40,345.00
b) State Government 319,38,85,941.00 344,06,33,102.00
c) Treasury Bills 0.00 0.00
d) Tri-party Repo Lending 0.00 0.00
Total (1) 1026,99,10,977.00 1035,08,73,447.00
(ii) Other Approved Securities 0.00 0.00
(iii) Shares
a) Maharashtra S.C. Bank Ltd. 1,99,000.00 1,99,000.00
b) Mumbai D.C.C. Bank Ltd. 14,00,000.00 14,00,000.00
c) Co-Operative Housing Society 13,760.00 13,760.00
d) NUCFDC 2,50,00,000.00 0.00
Total (iii) 2,66,12,760.00 16,12,760.00
(iv) Debentures and Bonds 0.00 0.00
(v) Subsidiaries and/or Joint Ventures 0.00 0.00
(vi) Others Deposits 0.00 0.00
Total 1029,65,23,737.00 1035,24,86,207.00
[l Investments outside india in
(i) Government Securities (Including Local authorities) 0.00 0.00
(ii) Subsidiaries and/or Joint Ventures abroad 0.00 0.00
(iii) Others Investments (to be specified) 0.00 0.00
Total 0.00 0.00
Grand Total (I and Il) 1029,65,23,737.00 1035,24,86,207.00
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Schedule 9 - Advances (Amount in Rs.)

As on 31.03.2026

As on 31.03.2025

(Current Year) (Previous Year)

A (i) Bills purchased and discounted 2,48,843.00 4,50,786.00
(ii) Cash credit, overdrafts and loans repayable on demand 542 46,14,373.68 494,50,80,021.92

(iii) Term loans 1124,60,77,947 .17 1084,89,28,600.68
Total (A) 1667,09,41,163.85 1579,44,59,408.60

B (i) Secured by Tangible Assets 1540,50,94,076.00 1435,74,72,444.48
(i) Covered by Bank/Government Guarantees 2,55,26,400.00 2,59,71,940.00

(iiif) Unsecured 124,03,20,687.85 141,10,15,024.12

Total (B)

1667,09,41,163.85

1579,44,59,408.60

C.l. Advances in India
(i) Priority Sectors

749,14,47,923.02

755,77,41,210.00

(ii) Public Sectors 0.00 0.00
(iii) Banks 0.00 0.00
(iv) Others 917,94,93,240.83 823,67,18,198.60
Total (Cl) 1667,09,41,163.85 1579,44,59,408.60
C.II. Advances outside India

(i) Due from Banks 0.00 0.00
(i) Due from others 0.00 0.00
(a) Bills purchased and discounted 0.00 0.00

(b) Syndicated loans 0.00 0.00

(c) Others 0.00 0.00
Total (C II) 0.00 0.00
Grand Total (Cl and Cll) 1667,09,41,163.85 1579,44,59,408.60
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Schedule 11 - Other Assets (Amount in Rs.)

As on 31.03.2026

As on 31.03.2025

(Current Year) (Previous Year)
| Inter-office adjustment (net) Br Adjustment 2,43,515.12 90,165.27
Il Interest accured :- 199,92,65,712.39 204,07,92,218.57
) Interest Receivable on Advances 174,97,14,842.26 179,43,84,571.71
ii) Interest Receivable on Performing Assets 5,61,50,406.00 5,79,06,116.82
iii) Interest Receivable on Investment 19,34,00,464.13 18,85,01,530.04

lll Tax paid in advance / Tax deducted at source 10,84,85,791.93 6,70,42,592.50
IV Stationery and stamps :-

a) Stock of Printing & Stationery 92,68,173.55 89,08,541.15

b) Adhesive Stamps 89,18,397 .47 68,69,600.47

c) Stock of Pancard Coupan 0 0

Total (IV) 1,81,86,571.02 1,57,78,141.62

V' Non-banking assets acquired in satisfaction of claims
VI Others:-

a) GST Receivable

b) Digital Online Payments

¢) Sundry Debtors

d) Clearing Difference Receivable

e) Deposit for Premises

f) Legal Charges Receivable

g) Telephone Deposits

h) Deposit for Water Connection

i) Advance for Adhesive Stamps No.1
J) Electric Meter Deposits

k) Software Development

) Deferred Expenses (Stamp Duty)
m) Prepaid Expenses

—_—— — —

0

4,05,96,901.75
18,33,550.98
2,16,22,751.59
24,29,129.63
5,09,89,997.00
9,97,810.30
3,15,486.00
85,800.00
10,02,500.00
20,38,047.00
3,38,52,271.25
20,69,849.00
1,37,42,062.29

0

3,61,38,324.36
67,19,330.46
2,01,78,057.94
20,22,082.51
5,09,29,345.00
10,24,597.72
3,15,486.00
85,800.00
15,00,000.00
20,13,297.00
8,22,67,584.03
22,15,203.00
1,43,74,101.90

n) Other Deposits 1,58,72,973.10 1,58,72,973.10
o) Deffered Tax Assets 28,95,53,831.05 30,12,89,434.05
p) TDS under GST Account 1,59,929.22 30,350.27
q) Receivable from EOW (Merger- Priyadarshini Bank) 24,17,302.00 24,17,302.00
r) Pre Deposit on A/c of Service Tax Appeal 1,52,772.00 1,52,772.00
s) ATM Claim Settlement Receivable 7,46,300.00 7,32,300.00
t) HO Building Work-in-Progress 61,37,18,943.64 53,37,09,603.23
Total Others (VI) 109,41,98,207.80 107,39,87,944.57

Total (1, I, 1, IV, V and VI)

322,03,79,798.26

319,76,91,062.53
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Schedule 12- Contingent Liabilities (Amount in Rs.)

As on 31.03.2026 As on 31.03.2025
(Current Year) (Previous Year)
| Claims against the bank not acknowledged as debts 22,40,09,032.05 11,00,08,464.00
Il Liability for partly paid investments 0.00 0.00
[II' Liability on account of outstanding forwards exchange contracts 0.00 0.00
IV 1) Guarantees given on behalf of constituents
(a) In India 8,98,40,093.96 8,75,38,762.96
(b) Outside India 0.00 0.00
2) Letter of Credit

(@) In India 0.00 0.00
(b) Outside India 0.00 0.00
V' Acceptance, endorsements and other obligations 0.00 0.00

VI Other items for which the bank is contingently liable
a) Depositor Education Awarness Fund Account 18,08,29,982.47 17,74,59,521.26
TOTAL 49,46,79,108.48 37,50,06,748.22

Schedule 13 - Interest Earned (Amount in Rs.)

As on 31.03.2026 As on 31.03.2025
(Current Year) (Previous Year)
| Interest /discount on advances / bills 146,91,81,729.88 148,14,30,604.36
Il Income on investments 120,29,38,265.33 119,86,82,895.33
[l Interest on balances with Reserve Bank of India and 0.00 0.00
other inter-bank funds

[V Others 0.00 0.00
TOTAL 267,21,19,995.21 268,01,13,499.69
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Schedule 14 - Other Income (Amount in Rs.)

As on 31.03.2026

As on 31.03.2025

1) Locker Rent Received

1,32,89,089.29

(Current Year) (Previous Year)
I  Commission, Exchange and Brokerage 1,61,12,770.97 1,22,35,132.51
Exchange Commission & Brokerage 88,21,176.28 72,76,402.92
Commission on Franking 13,60,652.11 22,09,283.21
Commission on Life Ins. & General Ins. Business 40,89,679.10 13,75,402.38
Commission Recd. for Bank Guarantee 18,35,563.48 13,51,374.00
Commission Received On Foreign Currency 5,700.00 22,670.00
Il Profit on Sale of Investment 1,29,47,188.00 31,14,392.00
Less: Loss on sale of Investments 0 (1,250.00)
il Profit on revaluation of Investment 0 0
Less: Loss on revaluation of Investment 0 0
IV Profit on Sale of Land, Building and Other Assets 8,75,576.60 45,11,447.61
Less : Loss on sale of land, building and other assets 0 (47,142.00)
V  Profit on exchange transaction 0 0
Less : Loss on exchange transaction 0 0
VI Income earned by way of dividend, etc. from 19,900.00 19,900.00
subsidiaries / companies and/or joint ventures abroad/in India
VIl Miscellaneous Income:-

1,25,11,667.51

2) Encoding Service Charges 39,83,997.51 35,99,328.63
3) Other Receipts 4,97,25,333.99 3,79,50,936.03
4) NPCI Switching Fees Rebate Amount 10,20,722.22 8,08,429.86
5) RTGS Charges Received 16,23,465.30 24,87,049.80
6) Demat Charges Received 1,205.00 32,450.00
7) NEFT Charges Received 8,43,421.66 9,19,584.32
8) ECS Return Charges Received 1,21,864.65 1,24,181.54
9) ATM Transaction Charges Received 2,98,18,610.00 2,87,90,079.08
10) Commitment Charges Received 5,61,996.46 13,19,136.55
11) Incidental Charges 97,55,441.39 78,35,824.99
12) SMS Charges Received 66,62,793.69 54,99,192.66
13) IMPS Transaction Approval Fees Received 2,72,821.32 4,71,071.30
14) Pradhanmantri Jeevanjyoti & Suraksha Bima Commission 16,863.00 18,546.00
15) ACH Debit Processing Charges 7,11,869.40 1,62,668.51
16) UPI Approved Fees Received 41,25,985.66 41,48,329.84
17) NFS Charges Received 20,06,347.86 35,51,143.66
18) Cibil Charges 24,71,823.00 16,47,497.00
19) MMS Charges Received 30,955.00 37,189.64
20) ECS Credit Processing Charges Received 46,522.29 38,008.86
21) Legal Charges Received 19,20,517.12 27,08,756.30
22) Write Off Acc Recovery 1,19,201.00 2,49,380.00
23) IMPS txt charges received 2,52,175.00 3,40,604.00
24) NEFT Clg Process Charges Received 4,28,403.50 0.00

Total Miscellaneous Income 12,98,11,425.31 11,52,51,056.08

Total Other Inome (LII, I1l, IV, V, VI and VII) 15,97,66,860.88 13,50,83,536.20

B <)
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Schedule 15 - Interest Expended

As on 31.03.2026

R0RG- &

(Amount in Rs.)

As on 31.03.2025

(Current Year) (Previous Year)
| Interest on Deposits 151,81,83,302.14 159,76,72,469.32
Il Interest on Reserve Bank of India/Inter-Bank borrowing 0.00 0.00
Il Others 0.00 0.00

TOTAL 151,81,83,302.14 159,76,72,469.32

Schedule 16 - Operating E

xpenses

(Amount in Rs.)

As on 31.03.2026 As on 31.03.2025
(Current Year) (Previous Year)
| Payment to and provisions for employees
Salaries and allowances 52,67,56,619.08 51,51,15,651.66
Staff gratuity expenses 97,86,715.00 1,70,23,337.00
Staff leave encashment expenses 1,93,06,911.00 2,24.53,479.00
Total | 55,58,50,245.08 55,45,92,467.66
I Rent, taxes and lighting 13,54,81,883.92 13,08,84,573.51
I Printing and stationery 1,14,48,501.98 1,11,94,596.22
IV Advertising and publicity 26,77,623.82 16,82,017.40
V Depreciation on bank's property 6,58,05,111.67 6,47,32,730.53
VI Director's sitting fees, allowances and expenses 22,94,536.00 27,73,483.00
VIl Auditor' fees and expenses (including branch auditors) 68,45,682.14 61,32,000.94
VIl  Law charges 9,86,188.00 58,41,510.50
IX  Postage, telegrams, telephones, etc 98,28,053.92 83,18,988.18
X Repairs and maintenance 3,80,88,276.42 4,87,25,485.45
Xl Insurance expenses 20,64,130.53 5,49,955.45
Xl Other expenditure:-
1) Commission on Daily Savings 1,52,63,643.64 1,46,34,842.36
2) Conveyance expenses 12,36,403.83 13,13,089.00
3) Fuel & Maintenance expenses 22,76,529.20 30,70,301.12
4) Subscription 9,34,000.00 14,09,727.01
5) Professional Charges 2,32,01,764.41 1,54,86,834.93
6) CTS West Grid clearing house charges 18,30,365.16 9,56,751.00
7) Commission & Brokerage 89,126.60 20,872.20
8) NFS/IMPS/POD/UPI CHRGS 2,71,39,383.00 2,57,17,074.73
9) Investment service charges 4,82,331.00 2,51,614.00
10) Gunman security expences 3,71,31,810.26 3,05,06,612.54
11) Sundry expenses 58,89,120.88 51,75,722.14
12) PSLC Certificate Premium 12,50,000.00 5,25,000.00
13) ECS Debit processing charges 150.00 0.00
14) NEFT clg Process charges 0.00 30,000.00
15) NSDL service charges 1,69,692.22 2,37,182.75
16) Premium paid on DICGC Alc. 3,67,36,187.46 3,55,20,695.00
17) Ammortisation in Investment 2,42,90,220.00 2,34,73,774.00
18) Software Development Written off 4,89,47,737.96 5,32,29,480.00
19) Stamp Duty & Registration charges 1,32,000.00 2,20,400.00
20) Annual General Meeting expenses 19,25,548.29 17,61,419.32
21) RTGS Service charges paid 15,000.00 0
22) Bank charges paid 8,31,725.19 16,07,215.83
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(Amount in Rs.)

As on 31.03.2026 | As on 31.03.2025
(Current Year) (Previous Year)
23) GST expenses account 2,79,57,372.35 2,26,55,857.96
24) Recovery Sundry & Legal expenses 41,55,572.90 54,20,037.05
25) MMS charges 12,038.00 11,567.83
26) House Keeping expenses 1,01,15,510.04 97,33,134.67
27) BOM Sitting, Travelling and Meeting Exp. 4,73,456.00 10,77,615.00
28) Golden Jubilee Expenses.a 0 1,39,381.00
29) Election Expenses. 0 5,00,000.00
30) Education Expenses. 2,35,950.00 5,17,950.00
31) Staff Medical Assistance Expenses. 0 11,15,250.00
32) Int Paid on Statutory Dues 12,38,483.70 0
33) Expend on Prov and Contingent 0 14,00,000.00
Total other expenditure XII 27,39,61,122.09 25,77,19,401.44
Total Operating Expenses (I, II, lll, IV, V, VI, VII, Vllal, IX, X, XI and XII) 110,53,31,355.57 109,31,47,210.28
Total Expenditure 262,35,14,657.71 269,08,19,679.60
Provision and Contigencies
Less : Provisions
a) B.D.D.R. Provision 0.00 1,00,00,000.00
b) Provision for Standard Assets 1,28,00,000.00 12,00,000.00
c) Provision for Deffered Tax 1,17,35,603.00 (1,01,68,666.52)
d) Provision for Income Tax 6,02,30,000.00 5,61,31,000.00
e) Other Provision 13,23,567.00 60,00,000.00
f) Self Assessment Tax Previous year 0.00 60,00,000.00
g) Expend on Prov and Contingent(IDR) 8,70,75,520.00 0.00
Total : Provisions 17,31,64,690.00 6,91,62,333.48
Total Provisions and Contingencies 17,31,64,690.00 6,91,62,333.48
Net Profit
Net Profit for the Year 3,52,07,508.38 5,52,15,022.81
Draw Down Reserve
a) Provision for BDDR 3,40,00,000.00 0.00
b) Provision against Restructure Loan 1,53,00,000.00 0.00
c) Expend on Prov and Contingent(IDR) 0.00 10,70,41,640.00
d) Golden Jubilee Fund 0.00 1,39,381.00
Net Profit brought forward 8,45,07,508.38 16,23,96,043.81
AS PER OUR REPORT OF EVEN DATE
For Yardi Prabhu & Associates LIP
Chartered Accountants (Deepak Pathare) (Sanjay Warkhade) (Vithalrao Patil)  (Avinash Rana)
(FRN NO.111727W/W100101) Agm Accounts Agm Audit General Manager ~ Managing Director
PRABHU, Partner (MRN.041497)
UDIN: 26041497DIWZFO4198 (Santosh Randive)  (Bhaskar B. Kawad) (Geetanjali U. Shelke)
Director Vice-chairman Chairman
Place: Mumbai

Dated: 19th June, 2026
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS FOR

OVERVIEW:
GS Mahanagar Co-op Bank Ltd. (“the Bank”) was incorporated in 07.08.1973 and has entered into 53 year of providing wide range of
Banking & Financial Services including Corporate Banking, Retail Banking and Treasury Operations.

SIGNIFICANT ACCOUNTING POLICIES:

1.

ACCOUNTING CONVENTION:

The accompanying financial statements have been prepared following the going concern concept on a historical cost basis under accrual
system of accounting and conform to the generally accepted accounting practices and the applicable statutory provisions prevailing as per
Master Direction of Reserve Bank of India applicable to Urban Co-operative Banks and as under The Maharashtra Co-operative Societies
Act, 1960 except otherwise stated, the Accounting Standards (AS) issued by The Institute of Chartered Accountants of India (ICAI) and
current practices prevailing within the Banking Industry in India.

USE OF ESTIMATES:

The preparation of financial statements, in conformity with generally accepted accounting principles requires the management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, revenues and expenses and disclosure of contingent
liabilities at the date of the financial statements. Actual results could differ from these estimates. Management believes that the estimates
used in the preparation of the financial statements are prudent and reasonable. Any revision to the accounting estimates are recognised
prospectively inthe currentand future periods.

REVENUE RECOGNITION:

Income is accounted on accrual basis as and when itis earned except:

(I) Income on Advances classified as Sub-Standard, Doubtful or Loss Assets recognised on realisation. The unrealised interest in these
cases is accounted as interest receivable, and in case of NPA accounts has been disclosed as Reserve for Overdue Interest.

(ii) Dividend received from shares of Co-operative Institutions is accounted on receipt basis.

(iii) Bank Guarantee Commission, Locker Rentand other Service Charges are accounted for on receipt basis.

Expenses are accounted for, in the period for which they are incurred except:

(1) Ex-gratia payable to employees, are accounted on cash basis.

(ii) Software expenses are amortized over a period of 3 years.

(iii)Stamp duty and registration fees paid or payable on agreements of leased premises are amortized over a period of five years and are
being shown under Deferred Revenue Expenditure.

GOODS & SERVICE TAX (GST):

Goods and Service Tax (GST) has been implemented with effect from 1st July 2017. Accordingly, GST collected is accounted in GST on
Income Account and GST paid to Vendor is accounted in GST on Expenses Account. Out of the GST on Expenses Account, eligible Input
Tax Credit is availed as set off. In case, eligible Input Tax Credit remains unutilized, the same is carried forward and set off subsequently.
The Input Tax Credit which is not allowable to be setoff is written off in the Profit & Loss account.

MONEY AT CALL & SHORT NOTICE:

Amount invested in TREPS (Tri-party Repo (Dealing) System) and Reverse Repo are shown under the head ‘Money at Call & Short
Notice’.

INVESTMENTS:

(1) Investments portfolio of the Bank is classified, in accordance with Reserve Bank of India guidelines into:

a) ‘Held for Trading’ comprising of investments acquired with the intention to trade.

b) ‘Held to Maturity’ comprising of investments acquired with the intention to hold them till maturity

c) ‘Available for Sale’ comprising of investment not covered by (a) and (b) above i.e. those investments which are not acquired for trading
purpose & not being held till maturity.

Fordisclosure in the Balance Sheet, Investments are classified as under:
(i) Government Securities (Central & State)

1. Other Approved Trustee Securities
[1I. Share in Co-operative Institutions

(i) Investments in Central and State Government Securities are valued as per the directives issued by the Reserve Bank of India from time to

A
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time and in line with the prices published by Financial Benchmark India Ltd. (FBIL) with FIMMDA being the calculating agent as per
FIMMDA circular FIMCIR/2019-20/26 dated 26th March 2021.

(iii) Investments in ‘Available for Sale’ and ‘Held for Trading’ categories are valued scrip wise and net depreciation is provided for, while net
appreciation, ifany, is ignored in accordance with RBI guidelines.

(iv) Profit made on sale of securities under Held to Maturity (HTM) Category is first credited to Profit and Loss Account and thereafter
transferred to Investment Fluctuation Reserve as an appropriation from the Profit and Loss Accountin accordance with RBI guidelines.

(v) Charges of Clearing Corporation of India Limited (CCIL) and Bank Charges at the time of acquisition of securities is recognised as
expense.

(vi) Broken Period Interest at the time of acquisition of securities is recognized as Revenue Expense.

(vii)Transfer between categories:

Reclassification of investments from one category to another, is done in accordance with RBI guidelines and any such transfer is
accounted for at the acquisition cost/book value/market value, which is lower, as at the date of transfer. Depreciation, if any, on such
transfer s fully provided for. No reclassification of investments from one category to another is done during the FY 2025-26.

7. ADVANCES:

(I) Advances are classified into standard, sub-standard, doubtful and loss assets in accordance with the Income Recognition, Assets
classification & provisioning norms prescribed by the Reserve Bank of India. In case of restructured advances, including advances
restructured under the COVID Regulatory package, adequate provision has been made in accordance with the RBI guidelines issued from
time totime.

(i) Provision on advances categories under Sub-Standard, Doubtful and Loss Assets is made in accordance with the guidelines issued by the
RBI. In addition, a general provision has been made on all standard assets as per RBI directives.

(iii) The overdue interest in respect of NPA advances is provided separately under “Overdue Interest Reserve” as per the directives issued by
the Reserve Bank of India.

8. FIXEDASSETS AND DEPRECIATION (AS 10):

(i) Fixed Assets are stated at cost, net of accumulated depreciation. Cost comprises of purchase price and cost of bringing the assets to its
working condition for intended use.

(i) Depreciationis calculated on straight- Line Method on fixed assets.

(iii) Fixed assets are depreciated / amortised at the rate considered appropriate by the Management as under-

Assets Rate

Premises 5%
Furniture 10%
Vehicles 20%
Computers and Software 33.33%
Office Equipments 20%
Strong Room 10%
Civil Works 20%
Land NA

(iv) Depreciation on additions to assets is provided for the full year if the assets are purchased on or before 30th September, at 100% of normal
rates and for half year if the assets are purchased after 30th September, at 50% of normal rate. No depreciation is provided in case assetis
sold / disposed off before 30th September and depreciation is provided at 50% of normal rate of Depreciation in case asset is sold /
disposed of after 30th September.

(v) FixedAssets which have been fully depreciated but are stillin use are carried in the books atRe. 1/-.

9. EMPLOYEES BENEFITS(AS-15):

() Retirement Benefit in the form of Gratuity is a Defined Benefit Plan. Provision for liability towards gratuity is accounted for as per the
actuarial valuation carried by LIC of India. The Bank has covered gratuity liability under the Employees group gratuity scheme of LIC of
India. Contributions to LIC of India under the scheme are charged to the Profit and Loss Account for the year when the contribution is
made.

(i) Bank has covered Leave Encashment liability under Employee’s Group Leave Encashment Scheme of LIC of India.

A
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(iii) Currentyear’s bank contribution towards gratuity and leave encashmentis as under: - (Rs In Lakhs)

Particular 2025-26 2024-25
Gratuity 97.87 170.23
Leave encashment 193.07 224 .53

The retirement benefitin the form of provident fund is a defined contribution scheme. The contributions to the provident fund are charged to

Profit & Loss Account for the year in when the contributions are due.

10. SEGMENT REPORTING (AS-17):

The Business Segments is considered as primary reporting format and the Bank does not have any geographical segment.

a) Treasury includes all Investment Portfolio, Profit/Loss on sale of investments (Bonds and Government Securities) money market
operations. The expenses of this segment consist of interest expenses on funds borrowed from external / internal sources and
depreciation/ amortisation of premium on Held to Maturity investments.

b) Other Banking operations include all other operations not covered under Treasury Operations. It primarily comprises of Loans and
Advances to wholesale and retail customers and other Banking services to customers. The revenue consists of interest earned on loans
and advances and fee income on various services.

11. OPERATING LEASES (AS-19):

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased asset are classified as
Operating Leases. Operating Lease payments are recognised as an expense in the Profit and Loss Account during the year as per the
lease agreement.

12. EARNING PER SHARE (EPS (AS 20):

Basic & Diluted earnings per share are calculated by dividing the Net Profit for the period by the weighted average number of equity shares
outstanding during the year. The weighted average numbers of equity shares are calculated on monthly basis.

13. TAXATION (AS-22):

Tax expenses comprise current and deferred tax. Current tax is measured at the amount expected to be paid to the authorities in
accordance with Income TaxAct, 1961.

Deferred tax reflects the impact of current year timing differences between taxable income and accounting income for the year and
reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rate and tax laws enacted or substantially enacted at the balance sheet date. Deferred tax
assets are recognized only to the extent that there is reasonable / virtual (as applicable) certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realized.

14. IMPAIRMENT OF ASSETS (AS-28):

At each Balance Sheet date, the Bank reviews the carrying amounts of its assets to determine whether there is any indication that those
assets suffered any impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine
the extent ofimpairment loss. The recoverable amount is the higher of an asset's net selling price and value in use. Inassessing the value
in use, the estimated future cash flows expected from the continuing use of the asset and from its disposal are discounted to its present
value using a discount rate that reflects the current market assessment of the time value of money and the risks specific to the asset. An
impairment loss is recognised whenever the carrying amount of an asset exceeds its recoverable amount. The reversal of impairment loss
is recognised immediately as income in the Profit & Loss Account.

15. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS (AS-29):

Provision is recognised when the bank has a present obligation as a result of past events and itis probable that the outflow of resources will be
required to settle the obligation and in respect of which reliable estimates can be made. A disclosure for contingent liability is made when
there is a possible obligation, which may, but probably will not require an outflow of resources. When there is a possible obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote, no provision/ disclosure is made. Contingent assets
are not recognised in the financial statements. Provisions and Contingencies are viewed at each balance sheet date and adjusted to
reflect the correct management estimates.

16. TRANSFER OF LONG OUTSTANDING MISCELLANEOUS LIABILITIES:

(I) Dividend remaining unclaimed for 3 years, Entrance fees and Nominal Membership fees outstanding at the year-end is directly credited to
Statutory Reserve Fund at the year-end in accordance with bye laws of the bank.

(i) Unclaimed amounts of excess cash over three year, & Pay orders, Transit payables, Tender deposits, clearing differences, Sundry
creditors & others bills payable over three years are transferred to Contingent Fund.

A
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NOTES FORMING PART OF THE ACCOUNTS OF GS MAHANAGAR CO-OPERATIVE BANK LTD
(hereinafter referred to as the Bank) FOR THE YEAR ENDED 31ST MARCH, 2026.

1. APPROPRIATION OF PROFIT :
The bank has given effect for following appropriation of profits for the year ended March 31, 2026 in the financial statements, subject
to approval of the shareholders atthe AGM.

Statement of Appropriations 31.03.2026
(Rs.InLakhs)

Particulars Amount
Net profit for the year ended 31st March, 2026 845.08
Previous year balance 0
Total Profit available for appropriation 845.08
Appropriations:
Statutory Reserve Fund 211.27
Proposed Dividend to Shareholders 10%(*) 418.15
Election Fund 20.65
Special Reserve ufs 36(i)(viii) 62.38
Reserve Fund for unforeseen Losses 84.51
Building Fund 48.12
Total 845.08
Balance carried forward to Balance sheet 0.00

(*) Bank has proposed dividend to Share holder of Rs.4.18 Crores for the financial year subject to RBl approval and the said amount is
retained in the profit & Loss a/c under the balance sheet.
In terms of provision of AS- 4 issued by ICAI, effective from the accounting period commencing on 01.04.2019 towards, dividend
which is subject to approval by the RBI & shareholders at the Annual General Meeting has not been included as a liability in these
financial statements.
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2. AS-10 ACCOUNTING FOR FIXED ASSETS AND DEPRECIATION:

(Rs.Inlakhs)
NAME OF ASSETS W.D.V.As Purchase Transfer Sale/ Depreci- Balance
On During between Disposal ationon ason

31.03.25 Theyear Branch During During 31.03.25
TheYear The Year

1 2 3 4 5 6 7 8
1 | OFFICE PREMISES 257.22 0.00 0.00 0.00 25.21 232.01
2 | STRONG ROOM 2.36 3.63 0.00 0.00 1.12 487
3 | CIVIL WORK 96.72 70.82 0.00 0.00 41.85 125.69
4 | SAFE FUNITURE & FIXTURE 176.70 78.28 0.00 0.00 44.77 210.20
5 | OFFICE EQUIPMENTS 172.52 71.69 0.00 0.00 60.19 184.02
6 | COMPUTERS 633.87 67.53 0.00 0.00 450.99 250.40
7 | MOTOR & VEHICLE 104.02 0.00 0.00 0.00 24.66 79.36
8 | LIBRARY BOOKS 0.00 0.12 0.00 0.00 0.12 0.00
9 | LAND 2300.03 0.00 0.00 0.00 0.00 2300.03
TOTAL 374343 | 292.07 0.00 0.00 648.91 3386.58
10 | DEFFERED EXPENSES 22.15 7.69 0.00 0.00 9.14 20.70
11| SOFTWARE DEVELOPMENT 822.68 5.32 0.00 0.00 489.48 338.52
Grand Total: - 4588.26 | 305.08 0.00 0.00 | 1147.53 3745.80

Cost of stamp duty & incidental charges in case of acquisition of premises is capitalised. However, in case of Leasehold Premises it
is not considered as part of cost butis amortized as deferred revenue expenditure over the period of 5 years.

The GST paid (CGST/SGST) while purchasing the software is capitalised fully i.e. 100% in the cost of the Software Development
and ITC is not being availed on the same. The Depreciation on Software Development is charged on entire amount capitalised
whichisinclusive of GST paid while purchasing the Software.
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3. AS-15 EMPLOYEE BENEFITS- GRATUITY & LEAVE ENCASHMENT:
(i) The following table sets out the status of the Gratuity Plan as required under AS-15. Reconciliation of opening and closing
balances of the present value of the defined benefit obligation:

(Rs.InLakhs)

Particulars Gratuity (Funded)
31.03.2026 31.03.2025
I Principal actuarial assumptions as at balance sheet date
Discount Rate 7.25% 7.25%
Salary Escalation 3.00% 3.00%
I Changes in present value of obligation
Opening Defined Benefit Obligation 1881.72 1781.48
Interest Cost 136.42 129.16
Current Service Cost 92.42 89.18
Actuarial (Gains) / Losses 6.87 114.75
Benefits paid (130.18) (232.86)
Closing Defined Benefit Obligation 1973.51 1881.72
1l Changes in fair value of Plan Assets
Fair value of Plan Assets at beginning of year 2075.79 1999.20
Expected return on Plan Assets 154.03 144,93
Contributions 93.49 164.52
Benefits paid (130.18) (232.86)
Actuarial gains/(losses) NIL NIL
Fair value of Plan Assets at the end of the year 2193.13 2075.79
v Fair Value of Plan Assets
Fair value of Plan Assets at beginning of year 2075.79 1999.20
Actual return on plan assets 154.03 14493
Contributions 93.49 164.52
Benefits paid (130.18) (232.86)
Funded Status 219.62 194.08
Fair Value of Plan Assets at the end of the year 2193.13 2075.79
Excess of Actual over estimate return on plan assets NIL NIL
\Y Actuarial Gain / loss recognized
Actuarial (Gain) / loss for the year — Obligation (6.87) (114.75)
Actuarial (Gain) / loss for the year — Plan Assets NIL NIL
Actuarial (Gain) / loss for the year — Obligation 6.87 114.75
Actuarial (Gain) / loss recognized in the year 6.87 114.75
VI Amount to be recognized in Balance Sheet and Profit and loss Account
Fair value of Plan Assets as at the end of the year 2193.13 2075.79
Present value of obligation as at the end of the year 1973.51 1881.72
Funded Status 219.62 194.07
Net Asset / (Liability) not recognized in the Balance Sheet 219.62 194.07
VI Expenses Recognized in Profit and Loss Account
Current Service Cost 92.42 89.18
Interest Cost 136.42 129.15
Net Actuarial (Gain)/loss recognized in the year 6.87 114.75
Less- Expected return on Plan assets (154.03) (144.93)
Expenses Recognized in Profit and Loss Account 389.75 188.15

Tk
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(i) The following table sets out the status of the Leave Encashment as required under AS-15. Reconciliation of opening and
closing balances of the present value of the defined benefit obligation
ng present valu ! " obllgat (Rs. In Lakhs)

Leave Encashment
31.03.2026 31.03.2025

Particulars

I Principal actuarial assumptions as at balance sheet date
Discount Rate 7.25% 7.25%
Salary Escalation 3.00% 3.00%
I Changes in present value of obligation
Opening Defined Benefit Obligation 1547.93 1289.09
Interest Cost 112.23 93.45
Current Service Cost 140.55 128.31
Actuarial (Gains) / Losses (656.96) 217.69
Benefits paid (107.62) (180.62)
Closing Defined Benefit Obligation 1036.13 1547.93
1] Changes in fair value of Plan Assets
Fair value of Plan Assets at beginning of year 1673.01 1518.59
Expected return on Plan Assets 126.41 112.80
Contributions 191.70 222.23
Benefits paid (107.61) (180.62)
Actuarial gains/(losses) NIL NIL
Fair value of Plan Assets at the end of the year 1883.50 1673.01
v Fair Value of Plan Assets
Fair value of Plan Assets at beginning of year 1673.01 1518.59
Actual return on plan assets 126.41 112.80
Contributions 191.70 222.23
Benefits paid (107.62) (180.62)
Funded Status 847.37 125.08
Fair Value of Plan Assets at the end of the year 1883.50 1673.01
Excess of Actual over estimate return on plan assets NIL NIL
v Actuarial Gain / loss recognized
Actuarial (Gain) / loss for the year — Obligation 656.96 (217.7)
Actuarial (Gain) / loss for the year — Plan Assets NIL NIL
Actuarial (Gain) / loss for the year — Total Gain (656.96) 217.70
Actuarial (Gain) / loss recognized in the year (656.96) 217.70
Vi Amount to be recognized in Balance Sheet and Profit and loss Account
Fair value of Plan Assets as at the end of the year 1036.13 1673.01
Present value of obligation as at the end of the year 1883.5 1547.93
Funded Status 847.37 125.07
Net Asset / (Liability) not recognized in the Balance Sheet 847.37 125.07
VI Expenses Recognized in Profit and Loss Account
Current Service Cost 140.55 128.31
Interest Cost 112.23 93.45
Net Actuarial (Gain)/loss recognized in the year (656.96) 217.69
Less- Expected return on Plan assets (126.41) (112.80)
Expenses Recognized in Profit and Loss Account (530.59) 326.67

A
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Note on AS-15:

The Bank has established approved Gratuity and Leave Encashment Trusts in the name of G S Mahanagar Bank Employee’s Gratuity
and Leave Encashment Trust for administration and settlement of employee benefit obligations. In accordance with the accounting
practice consistently followed by the Bank over the years, contributions made to LIC through the respective trusts are charged to the
Profit & Loss Accountin the year of payment. During the year, the Bank contributed ¥97,86,715 (Previous Year: ¥ 1,70,23,337) towards
the Gratuity Scheme and 1,93,06,911 (Previous Year: ¥ 2,24,53,479) towards the Leave Encashment Scheme. The respective
trusts maintain the funds and directly settle the employee benefit claims. The valuation under Actuaries Act 2006 is being done by LIC of
India.

4. PRIMARY SEGMENT REPORTING (BY BUSINESS SEGMENTS) AS-17 AS ON 31.03.2026 :

(Rs. In Lakhs)

Particulars Treasury Other Banking Total as on
Operations 31.03.2026
A Revenue 12,159.05 16,159.82 28,318.87
B Result 3,638.79 (2,053.97) 1,584.82
Unallocated Expenses 62.38
Net profit before Tax 1,522.44
Provision for income tax 560.00
Deferred Tax 117.36
Extraordinary Profit & loss account 466.26
Net profit after Tax 845.08

C OTHER INFORMATION
Segment Assets 1,61,699.54 2,08,926.69 3,70,626.23
Unallocated Assets 3,508.78
Total Assets 3,90,492.27
Segment Liabilities 1,69,063.67 1,72,187.27 3,41,250.94
Unallocated Liabilities 32,884.07
Total Liabilities 3,90,492.27

e Thebankoperates as a single unitin India, hence separate information regarding geographical segmentis not given.
e Thebankis organized into two main business segments namely: -
a) Treasury :- Primarily comprising of dealing room operation, trading/investment in bonds and government securities as well as
fixed deposits in cooperative, nationalised and private banks;
b) Other banking operations:- Primarily comprising of loan and advances to corporate and retail loans & advances to other
customers.
e The above segments are based on the currently identified segments taking into account the nature of services provided, the risks
andreturns, overall organization structure of the bank and the internal financial reporting system.
e Segment revenue, results, assets and liabilities includes respective amounts identifiable to each of the segment and amounts
apportioned /allocated on reasonable basis.
5. AS-18 RELATED PARTIES & DISCLOSURES::
Name of the related parties and their relationship with bank under Accounting Standard-18 issued by the Institute of Chartered
Accountants of India.
() Subsidiaries: Nil
(ii) Associates: Nil

Key Management Personnel :
The Bank is registered under Maharashtra Co-operative Societies Act 1960 and there are no related parties requiring
adisclosure under AS-18issued by ICAI.

T
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6. AS-19LEASES:
Bank has cancellable operating leases and the disclosures under Accounting Standard-19 on leases issued by ICAl are as under.
Lease rentdebited to profit & Loss accountin the current year amounting to Rs. 900.24 lakhs (P.Y Rs. 809.86 lakhs).
The Lease Agreements entered into, pertain to use of premises for the branches. The lease agreements do not have any undue
restrictive or onerous clauses other than those normally prevalent in similar agreements regarding use of assets, lease escalations,
renewals and a restriction on sub—leases.

7. AS-20 EARNING PER SHARE (EPS):

(Rs.InLakhs)

Particulars 2025-26 2024-25
Net profit/ (Loss) afterincome tax 845.08 1623.96
(*) Weighted average number of shares 654.91 675.62
Nominal Value of Shares (Rs.) 10 10
EPS-Basic & Diluted (Rs.) 1.29 2.40

(*) Monthly Weighted average number of shares

8. AS-22 ACCOUNTING FORTAXES ONINCOME :
a) Application of Accounting Standard-22 ‘Accounting for Taxes on Income’issued by The Institute of Chartered Accountants of \
India has been mandatory for the bank.
b) The Bankhas complied with deferred tax as required by Accounting Standard-22 on accounting forincome tax issued by the
Institute of Chartered Accountants of India.
The major components of Deferred Tax Assets / Liabilities (Net) arising on account of timing differences between book profitand
taxable profits as at March 31,2026 are as follow:

. Ason During
el 31-03-2025 2025-26 31-03-2026
A B C

Deferred Tax Assets

Provision for Advances/BDDR 2760.66 (85.57) 2675.09
Provision for Leave Encashment 0.00 0.00 0.00
Depreciation 309.27 73.93 383.21
Total (A) 3069.93 (11.64) 3058.30
DTL ON ACCOUNT OF:

Deferred Gratuity Payment 0.00 0.00 0.00
Deduction for Special Reserve 57.07 15.70 41..37
Total (B) 57.07 15.70 41.37
NET DEFERRED TAX ASSET (A)-(B) 3012.86 (27.34) 2985.53
Last Year Adjustment 0.00 (90.02) (90.02)
Total 3012.86 (117.36) 2895.51

9. AS-26INTANGIBLEASSETS:

Details of computer software are included in other assets in accordance with Accounting Standard-26 on Intangible Assets issued

by the ICAl are as under.

Computer Software:
Opening Balance as on 01.04.2025 822.68
Additional during the year 5.32
Deletion during the year 0
Less: Depreciation/Amortised 489.48
Closing Balance as on 31.03.2026 338.52

QA
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10.AS - 29 PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS :

1)

Provision :

a) Write-back of Bad and Doubtful Debt Reserve (BDDR):
During the year, the Bank carried out an overall assessment of the adequacy of the Bad and Doubtful Debt Reserve (BDDR) in
accordance with the applicable Reserve Bank of India (RBI) prudential norms and its Board-approved provisioning policy. Based
on such assessment, the Management concluded that the reserve maintained was in excess of the present provisioning
requirement.
Accordingly, an amount of ¥ 3.40 crore has been written back from the BDDR and recognized in the Statement of Profit and Loss
forthe year. After the aforesaid write-back, the Bank continues to maintain provisions considered adequate in accordance with the
applicable RBI prudential norms.

b) Write-back of Provision Relating to Old Restructured Loan Accounts:
During the year, the Bank reviewed the provisions held against 19 old restructured loan accounts of which 8 accounts were closed
during the year. Based on the present status of these accounts and reassessment of the provisioning requirement in accordance
with the applicable Reserve Bank of India (RBI) prudential norms, the provisions to the extent of ¥ .1.53 crore were considered no
longer necessary.
Accordingly, the said amount has been written back and recognized in the Statement of Profit and Loss for the year. The
Management is of the opinion that the provisions remaining against these accounts are adequate and comply with the applicable
RBI prudential requirements.

c) Provision for Depreciation on Investments (Investment Depreciation Reserve - IDR):
During the financial year 2024-25, based on the improvement in the market value of investments and the reassessment of the
adequacy of the provision held, the Bank reversed (wrote back) excess provision for depreciation on investments amounting to
<10.70 crore. After such write-back, a balance provision of I4.20 crore was retained in the Investment Depreciation Reserve
(IDR), considering the management's assessment of the risks associated with the investment portfolio.
During the financial year 2025-26, in view of the increased volatility in the financial markets arising from prevailing geopolitical
developments, including the war situation, and based on a fresh assessment of the investment portfolio in accordance with the
applicable RBI prudential norms, the Bank created an additional provision for depreciation on investments amounting to ¥8.71
crore.
The management is of the opinion that the provision held as at the balance sheet date is adequate and is in accordance with the
applicable regulatory guidelines.
Income Tax Matters: -
The bank has received notice under sec 201 for short deduction of TDS for the FY 2018-19. The bank was supposed to deduct the
TDS and deposit it with the Income Tax Department. The bank is still in process of deducting the same and that the liability is still
outstanding for the payment to the income tax department. Accordingly, provision for the same along with the interest for late
payment of Rs. 15,60,000/- has been made in the books of accounts in FY 2022-2023, FY 2023-24 &Rs. 13,36,512 FY 2024-25.
We have received order u/s 156 of the Income Tax Act,1961 on 31.12.2024 for payment of outstanding demand of Rs.13,36,512/-
and payment of penalty u/s 271H. On 31.03.2025, we received regarding total default on account of non-deduction of TDS
Rs.7,90,835 and show cause in respect of levy of penalty u/s 271C of the IT Act,1961.
Contingent Liabilities on account of Bank Guarantees, Letter of Credit, Amount transferred to DEAF, claims against Banks not

acknowledged as Debts are as follows: (RsIn Lakhs)

Particulars 31.03.2026 31.03.2025
Bank Guarantees 898.4 875.39
Foreign Letters of Credit 0 0
DEAF 1808.3 1774.6
Claims against banks 2240.09 1100.08
not acknowledged as debts

TOTAL 4946.79 3750.07

A
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(A) Contingent Liability — Mesne profit :

For Chembur branch bank had taken premises on lease from Sodality Investment area admeasuring 3200 sq. ft. from 01/07/1991 to
30/06/2001 but however, bank vacated the said premises on 01/09/2005. M/s Sodalities Investment filed suit against bank on
19/01/2010 for mesne profit for the period 01/10/2003 to 31/08/2005 before Small Causes Court, Mumbai. After the hearing, Small
Causes Court allowed application on 26/03/2019 and gave following direction to the bank. The Bank shall pay the mesne profit of the
office premises building known as Tolaram Shopping Centre for the period from 01/10/2003 to 31/08/2005 to Sodalities Investment
@ Rs. 83/- persq. ft. per month i.e. amounting to Rs.2,65,600/- per month along with interest @ 8.80% p.a. on the mesne profit from
01/10/2003 till realization of principle sum. Accordingly, as per court order total amount payable is Rs. 1,38,97,124/-. On 30/04/2019
bank has filed appeal against the said order before Small Cause Appeal Court-Appeal forum, Mumbai, and court has given direction
to the bank to deposit at least 50% of amount payable, as per the said direction bank has deposited amount vide DD dated
21/01/2021 of Rs. 33,23,187.20 and DD dated 25/03/2021 of Rs. 36,25,374.75

(B) Contingent Liability underIncome Tax Matters:

(i) The Income tax return for the AY 2018-19 was filed declaring total income of Rs.42,35,96,320/- on 30.09.2018. The case was
selected for scrutiny and assessment was finalized on 14th April 2021 accepting returned income. Further, the case was
reopened u/s 147 rw.s. 143(3) of the I T Act on 17.11.2025 and the consequent Demand notice u/s 156. In this order AO has
assessed the total income at Rs. 58,85,21,976 as against income of Rs.42,35,96,320 returned by the bank by making a net
addition of Rs. 16,49,25,656 regarding following issue: i) Disallowance of deduction u/s 36(1)(viii) of Rs.1,86,51,000/- claim by
the bank. ii) Increase in Net profit by Rs.3,76,13,382 by not allowing reduction of deferred tax income while computing taxable
income. iii)Disallowance of Rs. 10,86,61,274/- provision against depreciation in investments and other contingencies. Based on
this variations demand of Rs. 27,17,04,300 (including interest) raised on 17.11.2025. The bank has filed a rectification
application with the Income Tax Department on 21.11.2025 for granting credit of advance tax, self-assessment tax, TDS. After
rectification bank received notice of demand u/s 156 on 15.12.2025 with revised of demand of Rs. 11,50,16,003/-. Bank also filed
CIT appeal on 13.12.2025 regarding demand.

(ii) As per notice received from the Income Tax Department for the AY 2023-24, there is inconsistency in amount disallowable under
section 40 (a)(i)(ia), on account of non-compliance with the provisions of Chapter XVII-B claimed in return Rs. 14,49,661 and
audit report Rs.9,38,33,844. Therefore proposed adjustment made of Rs.92,384,183 on account of non-deduction of TDS u/s
194N on cash withdrawals of Rs.3,07,947,279 by customers exceeding specified limit in the section and raising outstanding
demand of Rs.2,78,67,510 on 09.08.2024 and 03.03.2025.Regarding the said notice we have submitted rectification on
06.03.2025, bank has not claimed any expenses in respect of such transactions and non-deduction of TDS on cash withdrawals
would not amount to deemed income of the Bank. Thus, we are not agreeing with the proposed addition. We received order u/s
154 of the | T Act,1961 for recovery of outstanding demand of Rs. 2,81,02,090/- against this demand, we have submitted

rectification on 26.12.2025 and filed appeal on 30.01.2026
(iif) An Demand notice for the AY 2024-25 under section 156 of the Income-Tax Act, 1961 was issued dated on 17.11.2025 raised

demand of Rs. 82,57,930/-. Thereafter the assessment was completed under section 143(3) of the Income-tax Act, 1961 vide
order dated 17.11.2025 wherein additions aggregating to Rs. 83,40,982 were made and the total income of the assessee was
determined atRs.41,25,41,442. Bank filed appeal against said order on 22.12.2025

(C) Contingent Liability-Nashik Cidco Branch:
PAN AADAT4526G had erroneously been obtained by Nashik — CIDCO Branch, same error has already been communicated to the
department vide letter MCBL/ACCT/4673/2016-17 dated 10th March 2017. The currentaccount no— 10980247460 maintained with
the State Bank of India was initially opened under PAN - AADAT4526G and also communicated to the bank vide letter dated 26th
June 2019 for modification of PAN from AADAT4526G to their centralized PAN - AAAAM3138Q. Assessing officer has inadvertently
considered the cash withdrawal from the current account number 10980247460 maintained with State Bank of India as cash
deposited in that account. The above transaction is accurately reflected in Form 26AS, confirming its nature as a cash withdrawal
from a current account with the State Bank of India. A.O has initiated the assessment u/s 147 of the Act based on the wrong fact that
the assessee has deposited the cash of Rs. 3,99,00,000 which is in fact cash withdrawal of Rs. 3,39,00,000 /- from the current
account maintained with the State Bank of India. AO had made disallowance onthe grounds of unexplained money u/s 69Ar.w.s.

VA
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115BBE of the Income Tax Act 1961. The cash that is withdrawn by the Nashik CIDCO branch from the State Bank of India current
account is the amount transferred from the head office for legitimate banking use and to fulfill the legitimate banking obligation of the
branch. Aggrieved by the assessment order passed u/s 147 r.w.s. 144 r.w.s. 144B of the Act for A.Y. 2018-19, we preferred an appeal
before the honorable CIT Appeal authority. The above matter was getting ex-parte order due to non-compliance of the income tax notice
which was communicated to us on registered email-id. Afterwards the department issued the computation sheet as per order date
22.02.2024 u/s 147 r.w.s 144 which shows the amount as per current order is 6,62,78,860/- inclusive of tax liability, interest payable u/s
234A,234B and 234F respectively. bank filed appeal on 22.02.2024 before the CIT appeal and final order is yet to be receive from the
appellate authority post our earlier submission made on 02.08.2024. We have made payment of 20% of outstanding demand
Rs.1,32,56,000 /as pre-deposit appeal on 23.01.2025 and 80% of outstanding demand Rs.5,30,22,855/-Shown under contingent
liability.

(D)Contingent Liability under Tax deducted at source:
Total TDS outstanding demand under centralized TAN —Head Office amount of Rs.63,10,188 for the F Y 2022-23 to F Y 2024-25 due to
short deduction of TDS and PAN Aadhar Inoperative status and under separate TAN of branches for the F Y 2007-08 to 2023-24 of Rs.
22,78,490/- due to short deduction of TDS and PAN Aadhar Inoperative status shown under contingent liability.

(E) Magathane Branch Premises (B.E.S.T.):
The Bank had taken premises admeasuring 4,973 sq. ft. from B.E.S.T. on lease for a period of 30 years (12.08.1993 to 11.08.2023) by
placing a non-interest-bearing refundable security deposit of Rs. 50,00,000 and a tender deposit of Rs. 5,000. The agreed lease rent
during the lease period was Re. 1 per sq. ft. per month.
After expiry of the lease on 11.08.2023, the branch continued to occupy the premises till hand over date - 20.05.2025. As per B.E.S.T.'s
letter, occupation charges/rent of Rs. 4,17,732 per month have been demanded for the period of continued occupation, resulting in a
total demand of approximately Rs. 88 lakhs.
Management has represented that the Bank has a strong case for recovery of the security deposit of Rs. 50,00,000 and tender deposit of
Rs. 5,000 from B.E.S.T. and, accordingly, no provision has been considered necessary. Pending final resolution of the matter, the Bank
has decided to disclose the aforesaid claim of approximately Rs. 88 lakhs as a contingent liability in the financial statements.
The matter will continue to be monitored based on further developments and the final outcome of discussions/settlement with B.E.S.T.

(F) Contingent Liability - DEAF:
In accordance with the “The Deposit Education and Awareness Fund Scheme, 2014” formulated by RBI, the Bank has identified and
transferred Rs.18.08 Crores to the Depositor Education and Awareness Fund till 31st March 2026. The details of the same are as below:

(Rs in Lakhs)
Particulars F.Y. 2025-26 F.Y. 2024-25
Opening balance of amounts transferred to DEAF 17.75 16.8
Add: Amounts transferred to DEAF during the year 0.52 1.09
Less: Amounts reimbursed by DEAF towards claims 0.19 0.14
Closing balance of amounts transferred to DEAF 18.08 17.75

1. Penalty for CRR Non-Compliance:
During the year, the Bank experienced two instances of non-maintenance of the prescribed Cash Reserve Ratio (CRR) as stipulated by
the Reserve Bank of India. Consequently, the Bank has paid a penalty of ¥25076/- to the Reserve Bank of India. The Management has
reviewed the reasons for the shortfall and has initiated appropriate measures to strengthen the monitoring mechanism and ensure
compliance with the regulatory requirements going forward.

12. Previous year’s figures are regrouped or rearranged, wherever necessary, to conform to the layout of the accounts of the current year.

For Yardi Prabhu & Associates LIP

Chartered Accountants (Deepak Pathare) (Sanjay Warkhade)  (Vithalrao Patil)  (Avinash Rana)

(FRN NO.111727W/W100101) Agm Accounts Agm Audit General Manager ~ Managing Director

PRABHU, Partner (MRN.041497) _ .

UDIN: 26041497DIWZFO4198 (Santosh Randive)  (Bhaskar B. Kawad) (Geetanjali U. Shelke)
Director Vice-chairman Chairman

Place: Mumbai “

Dated: 19th June, 2026
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Disclosure as per RBI Master Direction DOR.ACC. REC. NO. 208 / 21.04.018 / 2025 - 26

dated 28.11.2025 (updated as on 01.04.2026)

1.Regulatory Capital
a) Composition of Regulatory Capital

(Amount in crore)

Particulars

Common Equity Tier 1 capital (CET 1) / Paid up share

31.03.2026

31.03.2025

capital and reserves (net of deductions, if any) 262.52 232.21
ii) | Additional Tier 1 capital*/ Other Tier 1 capital 0.00 0.00
iii) | Tier 1 capital (i +ii) 262.52 232.21
iv) | Tier 2 capital 36.86 35.72
v) | Total capital (Tier 1+Tier 2) 299.38 267.93
vi) | Total Risk Weighted Assets (RWAs) 1488.61 1397.58
vii) | CET 1 Ratio (CET 1 as a percentage of RWAs) / Paid-up
share capital and reserves as percentage of RWAs 17.64 16.62
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 17.64 16.62
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.48 2.56
X) | Capital to Risk Weighted Assets Ratio (CRAR) (Total
Capital as a percentage of RWAs) 20.11 19.17
xi) | Percentage of the shareholding of Government of India 0.00 0.00
xii | Amount of paid-up equity capital raised during the year 1.72 1.67
Particulars 2025-26 2024-25
Amount of Tier 2 Capital raised during the year of which: 0.00 0.00
a) Perpetual Cumulative Preference Share 0.00 0.00
b) Redeemable Non-Cumulative Preference Share 0.00 0.00
c) Other 0.00 0.00

b) Draw down from Reserves

1)
2)
3)

Excess BDDR of Rs.3.40 Crores written back.

Excess Provision against Restructured Loans of Rs.1.53 Crores written back.

Election fund of Rs.0.97 Crore transferred to Election Expenses account. Further, current year provision of Rs.0.21 crore is

done from appropriation account.

Ch
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2. Asset Liability Management

Maturity pattern of certain items of assets and liabilities as on 31st March,2026
(Amount in crore)

1Day 2to7 8to14 15to 31Days Over2 Over3 Over6 Over1 Over3  Over5 Total
Days Days 30 and upto Months Months Months Yearand Yearand Years
Days 2Months and and and upto 3 upto 5

upto3 upto6 upto1 Year Year
Months Months Year

Title bucket 1| bucket 2| bucket 3| bucket 4| bucket 5 |[bucket 6 |bucket 7|bucket 8| bucket 9 | bucket 10 |bucket 11| Total
1. Deposits 4119 58.09 | 106.68| 85.87 93.87 | 13459 | 483.29 | 759.33 1399.68 9.90 2.61 | 3175.10
2. Advances 119.23 3.04 240 | 2352 39.76 | 24.80 94.67 | 300.63 139.42 165.80 753.82 | 1667.09
3. Investment 34.86 | 260.16 | 209.00| 98.02 135.00 | 117.01 55.02 | 179.03 53.81 197.57 258.17 | 1597.65
4. Borrowing 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5.Foreign Currency
Assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
6. Foreign Currency
Liabilities 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Maturity pattern of certain items of assets and liabilities as on 31st March,2025

(Amount in crore)

1Day 2to7 8to14 15to 31Days Over2 Over3 Over6 Over1 Over3 Over5 Total
Days Days 30 and upto Months Months Months Yearand Yearand Years
Days 2Months and and and upto 3 upto 5

upto3 upto6 upto1 Year Year
Months Months  Year

Title bucket 1| bucket 2| bucket 3| bucket 4| bucket 5 [bucket 6 |bucket 7|bucket 8| bucket 9 | bucket 10 |bucket 11| Total
1. Deposits 39.48 7878 | 119.40 | 120.93 165.83 | 129.95 | 371.84 | 535.40 1447.04 11.94 1.88 | 302247
2. Advances 120.18 2.69 1246 | 19.86 4420 | 3240 82.61 | 246.27 128.08 189.56 701.14 | 1579.45
3. Investment 37.06 | 23837 | 27453| 43.00 150.01 59.99 7216 | 223.28 117.29 91.59 269.17 | 1576.45
4. Borrowing 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5.Foreign Currency
Assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
6. Foreign Currency
Liabilities 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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3. Investments

Composition of Investment Portfolio as at 31.03.2026
Investments in India

Amount in crore

Particulars Government Other Shares Debentures Subsidiaries Others Total
Securities Approved and Bonds and/ or joint investment
Securities ventures is in India

Held to Maturity
Gross 739.87 0.00 | 0.16 0.00 0.00 0.00 740.03
Less: Provision for non-
performing investments (NPI) 0.00 0.00 | 0.14 0.00 0.00 0.00 0.14
Net 739.87 0.00 | 0.02 0.00 0.00 0.00 739.89
Available for Sale
Gross 287.12 0.00 | 2.50 0.00 0.00 0.00 289.62
Less: Provision for depreciation
and NPI 12.76 0.00 | 0.00 0.00 0.00 0.00 12.76
Net 274.36 0.00 | 2.50 0.00 0.00 0.00 276.86
Held for Trading
Gross 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
Less: Provision for depreciation
and NPI 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
Total Investments 1026.99 0.00 | 2.66 0.00 0.00 0.00 | 1029.65
Less : Provision for Non Performing investments 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less: Provision for depreciation
and NPI 12.76 0.00 | 0.14 0.00 0.00 0.00 12.90
Net 1014.23 0.00 | 2.52 0.00 0.00 0.00 | 1016.75

Composition of Investment Portfolio as at 31.03.2025

Amount in crore

Investments in India

Particulars Government Other  Shares Debentures Subsidiaries Others Total
Securities Approved and Bonds and/ or joint investment
Securities ventures is in India

Held to Maturity
Gross 746.41 0.00 | 0.16 0.00 0.00 0.00 746.57
Less: Provision for non-
performing investments (NPI) 0.00 0.00 | 0.14 0.00 0.00 0.00 0.14
Net 746.41 0.00 | 0.02 0.00 0.00 0.00 746.43
Available for Sale
Gross 288.68 0.00 | 0.00 0.00 0.00 0.00 288.68
Less: Provision for depreciation
and NPI 4.06 0.00 | 0.00 0.00 0.00 0.00 4.06
Net 284.62 0.00 | 0.00 0.00 0.00 0.00 284.62
Held for Trading
Gross 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
Less: Provision for depreciation
and NPI 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
Total Investments 1035.09 0.00 | 0.16 0.00 0.00 0.00 | 1035.25
Less: Provision for non-
performing investments 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00
Less: Provision for depreciation
and NPI 4.06 0.00 | 0.14 0.00 0.00 0.00 4.20
Net 1031.03 0.00 | 0.02 0.00 0.00 0.00 | 1031.05

Bank has no investment outside India as on 31.03.2026 and 31.03.2025

A §
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve .
(Amount in crore)

Particulars 31.03.2026 31.03.2025
i) Movement of provisions held towards depreciation on investments

Opening balance 4.06 14.80
Add: Provisions made during the year 8.70 0.00
Less: Write off / write back of excess provisions during the year 0.00 10.74
Closing balance 12.76 4.06
ii) Movement of Investment Fluctuation Reserve

Opening balance 18.25 18.25
Add: Amount transferred during the year 0.00 0.00
Less: Drawdown 0.00 0.00
Closing balance 18.25 18.25
iii) Closing balance in IFR as a percentage of closing balance of

investments in AFS and HFT/Current category 6.30% 6.32%

¢) Non-SLR investment portfolio
[) Non-performing non-SLR investments

Amount in Crore

Particulars 31.03.2026 31.03.2025
a) Opening balance 0.14 0.00
b) Additions during the year since 1st April 0.00 0.14
C) Reductions during the above period 0.00 0.00
d) Closing balance 0.14 0.14
e) Total provisions held 0.14 0.14

ii) Issuer composition of non-SLR investments

(Amount in Crore)

Sr Issuer Amount Extent of Private  Extent of ‘Below Extent of ‘Unrated’ Extent of ‘Unlisted’
No. Placement Investment Grade’ Securities Securities’
Securities
(1) (2) 3) (4) (5) (6) (7)
Current | Previous| Current | Previous |Current |Previous| Current |Previous | Current |Previous
Year Year | Year Year | Year Year Year Year Year Year
a) | PSUs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) | Fls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) | Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) | Private 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Corporates
e) | Subsidiaries / 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Joint Ventures
f) | Others (Shares | 2.66 0.16 0.00 0.00 0.00 0.00 0.00 0.16 2.66 0.16
with Co.op.
Institution)
g) | Provision held | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
towards
depreciation
Total * 2.66 0.16 0.00 0.00 0.00 0.00 0.00 0.16 2.66 0.16

A+ ¥
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e) Repo transactions (in face value terms)

i) Securities sold under repo

Minimum
outstanding

during the

year

Maximum
outstanding
during the

year

ETNY
Average
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(Amount in Crore)

Outstanding
during the

Year

outstanding
ason
March 31

a) Government securities 0.00 0.00 0.00 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00
ii) Securities purchased under

reverse repo

a) Government securities 0.00 0.00 0.00 0.00
b) Corporate debt securities 0.00 0.00 0.00 0.00
c) Any other securities 0.00 0.00 0.00 0.00

F) Government Security Lending (GSL) transactions (in market value terms)
Nil as on Previous and Current balance sheet date.

4) Asset Quality

a) Classification of advances and provisions held as on 31.03.2026

Particulars

Gross Standard Advances and NPAs

Standard

Total

standard
Advances

Sub-
standard

Non Performing

Doubtful

Loss

Total Non-
Performing

Opening Balance 1418.67 22.66 128.20 9.92 160.78 1579.45
Add: Additions during the year 35.65

Less: Reductions during the year 32.68

Closing balance 1503.34 35.88 116.68 11.19 163.75 1667.09
*Reductions in Gross NPAs due to:

i) Upgradation 1.21

ii) Recoveries (excluding recoveries from upgraded accounts) 3147

iii) Technical/ Prudential16 Write-offs 0.00

iv) Write-offs other than those under (iii) above 0.00

Provisions (excluding Floating Provisions)

Opening balance of provisions held 2.27 155.09 9.92 167.28 167.28
Add: Fresh provisions made during the year

Less: Excess provision reversed/ Write-off loans 3.40

Closing balance of provisions held 3.59 149.10 11.19 163.88 163.88
Net NPAs

Opening Balance 0.00 0.00 0.00 0.00 0.00
Add: Fresh additions during the year 0.00

Less: Reductions during the year 0.00

Closing Balance 0.00
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b) Classification of advances and provisions held as on 31.03.2025

Standard Non Performing

Particulars Total Sub- Doubtful Loss Total Non-
standard  standard Performing
Advances

Gross Standard Advances and NPAs

Opening Balance 1402.69 12.72 148.01 10.13 170.86 1573.55
Add: Additions during the year 23.14

Less: Reductions during the year* 33.22

Closing balance 1418.67 22.66 128.20 9.92 160.78 1579.45
*Reductions in Gross NPAs due to:

i) Upgradation 2.25

ii) Recoveries (excluding recoveries from upgraded accounts) 19.30

iii) Technical/ Prudential16 Write-offs 0.00

iv) Write-offs other than those under (jii) above 0.00

Provisions (excluding Floating Provisions)

Opening balance of provisions held 1.53 173.69 10.13 185.35 185.35
Add: Fresh provisions made during the year 1.00

Less: Excess provision reversed/ Write-off loans 19.07

Closing balance of provisions held 1.53 173.69 10.13 167.28 167.28
Net NPAs

Opening Balance 0.00 0.00 0.00 0.00

Add: Fresh additions during the year 0.00

Less: Reductions during the year -6.50

Closing Balance 0.00 0.00 0.00 0.00 0.00

(in per cent)

Ratios 31/03/2026 31/03/2025
Gross NPA to Gross Advances 9.82% 10.18%
Net NPA to Net Advances 0.00% 0.00%
Provision coverage ratio 100.07% 104.04%
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b) Sector-wise Advances and Gross NPAs
(Amount in crore)

Sector 31-03-2026 31-03-2025

Outstanding Gross Percentage of  Outstanding Gross NPAs Percentage of

Total NPAs Total Advances in Total Gross NPAs to
Advances that sector Advances in that sector

i) | Priority Sector
a) | Agriculture and allied activities 34.46 25.50 1.53 40.26 2.35 0.15
b) | Advances to industries sector 302.13 19.70 1.18 423.45 88.40 5.60
eligible as priority sector lending
c) | Services 44.81 5.61 0.23 41.19 6.95 0.44
d) | Personal loans 367.74 12.46 0.75 250.87 26.92 1.70
Subtotal (1) 749.14 63.27 3.80 755.77 124.62 7.89
ii)| Non-priority Sector
a) | Agriculture and allied activities 0.00 0.00 0.00 0.00 0.00 0.00
b) | Industry 0.00 0.00 0.00 0.00 0.00 0.00
c) | Services 0.00 0.00 0.00 0.00 0.00 0.00
d)| Personal loan 917.95 100.48 6.03 823.67 36.15 2.29
Sub-total (ii) 917.95 100.48 6.03 823.67 36.15 2.29
Total (I + ii) 1667.09 163.75 9.83 1579.44 160.77 10.18
c) Overseas assets, NPAs and revenue (Amount in crore)
Particulars 31.03.2026 31.03.2025
Total Assets 0.00 0.00
Total NPAs 0.00 0.00
Total Revenue 0.00 0.00
d) Particulars of resolution plan and restructuring (Amount in crore)
Particulars Agriculture and  Corporates  Micro, Small and Retail (excluding Total
allied activities (excluding Medium Enter-  agriculture and
MSME) -prises (MSME) MSME)
Current Previous Current Previous Current Previous Current Previous Current Previous
Year Year Year  Year Year Year Year Year Year Year
2026 | 2025 | 2026 | 2025 | 2026 | 2025 2026 2025 2026 | 2025
Stand- |Number of 0 0 0 0 10 12 0 0 10 12
-ard  |borrowers
Gross Amount 0.00 0.00 0.00 000 | 11.73 | 16.52 0.00 0.00 11.73 | 16.52
Provision held 0.00 0.00 0.00 0.00 1.07 2.60 0.00 0.00 1.07 | 2.60
Sub-  |[Number of borrowers 0 0 0 0 0 0 0 0 0 0
stand- |Gross Amount 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00
ard Provision held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00
Doubtfull Number of borrowers 0 0 0 0 0 0 0 0 0 0
Gross Amount 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00
Provision held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00
Total  |Number of borrowers 0 0 0 0 10 12 0 0 10 12
Gross Amount 0.00 0.00 0.00 0.00 | 11.73 | 16.52 0.00 0.00 11.73 | 16.52
Provision held 0.00 0.00 0.00 0.00 1.07 2.60 0.00 0.00 1.07 | 260
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e) Divergence in asset classification and provisioning (Amount in crore)
Sr. Particulars Amount
1. Gross NPAs as on March 31, 2025 as reported by the bank 160.78
2. Gross NPAs as on March 31, 2025 as assessed by Reserve Bank of India 160.78
3. Divergence in Gross NPAs (2-1) 0
4, Net NPAs as on March 31, 2025 as reported by the bank 0
5. Net NPAs as on March 31, 2025 as assessed by Reserve Bank of India 0
6. Divergence in Net NPAs (5-4) 0
7. Provisions for NPAs as on March 31, 2025 as reported by the bank 167.28
8. Provisions for NPAs as on March 31, 2025 as assessed by Reserve Bank of India 167.28
9. Divergence in provisioning (8-7) 0.00
10 Reported Profit before Provisions and Contingencies for the year ended March 31, 2025 23.14
1. Reported Net Profit after Tax (PAT) for the year ended March 31, 2025 16.24
12. |  Adjusted (notional) Net Profit after Tax (PAT) for the year ended March 31, 2025 after 16.24
considering the divergence in provisioning

f) Disclosure of transfer of loan exposures
Details of transfer of loan exposure-In the case of stressed loans transferred or acquired:

Details of stressed loans transferred during the year (to be made separately for loans classified as NPA and SMA)
To ARCs To permitted To other transferees

(All amounts in crore)

transferees (please specify)
No: of accounts Nil
Aggregate principal outstanding of loans transferred Nil
Weighted average residual tenor of
the loans transferred Nil Nil
Net book value of loans transferred Nil
(at the time of transfer)
Aggregate consideration Nil
Additional consideration realized in
respect of accounts transferred in earlier years Nil

Detalls of loans acquired during the year

. From SCBs, RRBs, UCBs, StCBs,DCCBs, From ARCs
(Al amounts in crore) AlFls, SFBs and NBFCsincluding
Housing FinanceCompanies (HFCs)

Aggregate principal outstanding of
loans acquired Aggregate consideration
paid Nil
Weighted average residual tenor
of loans acquired

() Non - Fund Based Credit Facilities A bank shall disclose the details of NFB credit facilities in the format given below.

As at March 31,2026 As at March 31,2026 As at March 31, 2025 As at March 31, 2025

Secured* Portion Unsecured Portion Secured* Portion Unsecured Portion

| | Outstanding Guarantees (% crore)
i) In India 8.98 0.00 8.75 0.00
ii) Outside India 0.00 0.00 0.00 0.00

Il | Acceptances, Endorsements and 0.00 0.00 0.00 0.00
other Obligations (% crore)

lIl'| Other NFB Credit facilities (X crore) 0.00 0.00 0.00 0.00
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g) Fraud accounts (Amount in crore)
Particulars 2025-26 2024-25
Number of frauds reported 01 01
Amount involved in fraud ( crore)* 0.26 0.61
Amount of provision made for such frauds ( crore) 0.26 0.61
Amount of Unamortised provision debited from
‘other reserves’ as at the end of the year ( crore) 0.00 0.00

(ix) Disclosures related to Project Finance A lender shall make appropriate disclosures related to project finance as below:

Sr. Item Description Number of Total outstanding
No. accounts (in% crore)
1 | Projects under implementation accounts at the beginning of the quarter. 9 22.25
2 | Projects under implementation accounts sanctioned during the quarter. NIL NIL
3 | Projects under implementation accounts where DCCO has been achieved during the quarter 1 2.01
4 | Projects under implementation accounts at the end of the quarter. (1+2-3) 10 24.26
5 | Out of ‘4’ - accounts in respect of which resolution process involving extension NIL NIL
in original/extended DCCO, as the case may be, has been invoked.
5.1 | Out of ‘5" — accounts in respect of which Resolution plan has been implemented. NIL NIL
5.2 | Out of ‘5’ — accounts in respect of which Resolution plan is under implementation. NIL NIL
5.3 | Out of ‘5’ — accounts in respect of which Resolution plan has failed. NIL NIL
6 |Outof ‘5, accounts in respect of which resolution process involving extension in NIL NIL

original/extended DCCO, as the case may be, has been invoked due to change
in scope and size of the project.

7 | Out of '5’, account in respect of which cost overrun associated with extension in NIL NIL
original/extended DCCO, as the case may be, was funded

7.1 | Out of ‘7", accounts where SBCF was sanctioned during financial closure

and renewed continuously NIL NIL
7.2 | Out of ‘7", accounts where SBCF was not pre-sanctioned or renewed continuously NIL NIL
8 | Out of ‘4’ - accounts in respect of which resolution process not involving extension

in original/extended DCCO, as the case may be, has been invoked. NIL NIL
8.1 | Out of ‘8’ — accounts in respect of which Resolution plan has been implemented. NIL NIL
8.2 | Out of ‘8’ — accounts in respect of which Resolution plan is under implementation. NIL NIL
8.3 | Out of ‘8’ — accounts in respect of which Resolution plan has failed. NIL NIL
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b) Disclosure under Resolution Framework for COVID-19-related Stress
Format for disclosures to be made half yearly starting March 31, 2026
Type of borrower Exposure to accounts Of (A), Of (A), Of (A), Exposure to accounts
classified as Standard  aggregate debt amount written amount paid by classified as Standard
consequent to that slipped into off during the the borrowers consequent to

(Amount in Crore)

implementation of NPA during the half year during the half implementation of

resolution plan-Position half year VCE
as at 30-09-2025

resolution plan-
Position as at

31-03-2026

(A)

Personal Loans 0.00 0.00 0.00 0.00 0.00
Corporate persons* 11.37 0.00 0.00 3.32 8.05
Of which MSMEs 11.37 0.00 0.00 3.32 8.05
Others 0.00 0.00 0.00 0.00 0.00
Total 11.37 0.00 0.00 3.32 8.05

c) Disclosure under Resolution Framework for COVID-19-related Stress Format for disclosures to be made half yearly starting
Sept 30, 2025 (Amount in Crore)

Type of borrower Exposure to accounts Of (A), Of (A), Of (A), Exposure to accounts
classified as Standard aggregate debt amount written amount paid by classified as Standard
consequent to that slipped into off during the the borrowers consequent to

implementation of NPA during the half year during the half implementation of
resolution plan-Position half year \CE resolution plan-
as at 31-03-2025 Position as at
30-09-2025
(A)
Personal Loans 0.00 0.00 0.00 0.00 0.00
Corporate persons* 11.90 0.00 0.00 0.53 11.37
Of which MSMEs 11.90 0.00 0.00 0.53 11.37
Others 0.00 0.00 0.00 0.00 0.00
Total 11.90 0.00 0.00 0.53 11.37

5. Exposures
a) Exposure to real estate sector
(Amount in crore)

Catego 2025-2026 2024-2025
i) Direct exposure
Residential Mortgages —
Lending fully secured by mortgages on residential property that is or will be 211.33 256.06
occupied by the borrower or that is rented. Individual housing loans eligible
for inclusion in priority sector advances shall be shown separately. Exposure
would also include non-fund based (NFB) limits.
Commercial Real Estate -
Lending secured by mortgages on commercial real estate (office buildings,
retail space, multipurpose commercial premises, multifamily residential
buildings, multi tenanted commercial premises, industrial or warehouse
space, hotels, land acquisition, development and construction, etc.).
Exposure would also include non-fund based (NFB) limits;
Investments in Mortgage-Backed Securities (MBS) and other securitized
exposures —
Residential 93.61 139.41
Commercial Real Estate
i) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and
Housing Finance Companies.

Total Exposure to Real Estate Sector 304.94 395.47

Tk
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b) Exposure to capital market: - — Nil (Previous Year- Nil)
c) Risk category-wise country exposure: - Nil (Previous Year- Nil)

d) Unsecured advances (Amount in crore)
Particulars 2025-26 2024-25
Total unsecured advances of the bank 124.03 151.78
Out of the above, amount of advances for which intangible Nil Nil

securities such as charge over the rights, licenses, authority, etc.
have been taken
Estimated value of such intangible securities Nil Nil

(vii) Loans against gold and silver collateral
a)Details of loans extended against eligible gold and silver collateral

Particulars Loan outstanding Average ticket Average LTV Gross
(X crore) As % of Total  size (3 crore) ratio NPA (%)
Loans
1. Opening balance of the FY 160.25 10.15 0.03 53.20 0.20
[(a)+(b)]
(a) Consumption loans 134.75 8.53 0.04 53.64 0.20
of which bullet repayment loans 25.50 1.61 0.01 50.99 0.00
(b) Income generating loans 0.00 0.00 0.00 0.00 0.00
2. New loans sanctioned and
disbursed during the FY [(c)+(d)] 150.49 9.03 0.03 64.97 NA
(c) Consumption loans 111.96 6.71 0.04 57.08 NA
of which bullet repayment loans 38.53 2.31 0.01 51.71 NA
(d) Income generating loans 0.00 0.00 0.00 0.00 NA
3. Renewals sanctioned and
disbursed during the FY 11.15 0.67 0.05 42.25 NA
4. Top-up loans sanctioned and
disbursed during the FY 0.00 0.00 0.00 0.00 NA
5. Loans repaid during the FY [(e)+(f)] 201.38 12.08 0.00 NA NA
(e) Consumption loans 161.50 9.69 0.00 NA NA
of which bullet repayment loans 39.88 2.39 0.00 NA NA
(f) Income generating loans 0.00 0.00 0.00 NA NA
6. Non-Performing Loans recovered
during the FY [(g) * (h)] 0.19 0.01 0.00 NA NA
(g) Consumption loans 0.18 0.01 0.00 NA NA
of which bullet repayment loans 0.01 5.96 0.00 NA NA
(h) Income generating loans 0.00 0.00 0.00 NA NA
7. Loans written off during the FY [(I) + (j)] 0.00 0.00 0.00 NA NA
(i) Consumption loans 0.00 0.00 0.00 NA NA
of which bullet repayment loans 0.00 0.00 0.00 NA NA
(j) Income generating loans 0.00 0.00 0.00 NA NA
8. Closing balance at the end of FY [(k) + (I)]| 245.75 14.70 0.03 52.61 0.18
(k) Consumption loans 219.00 13.10 0.04 52.90 0.18
of which bullet repayment loans 26.75 1.59 0.01 50.28 0.00
() Income generating loans 0.00 0.00 0.00 0.00 0.00
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(b)Details of gold and silver collateral and auctions

Sr.No. Particulars

(a) Total outstanding in loan accounts mentioned in 0.00
(b) Unclaimed gold or silver collateral at the end of the financial year (in grams) 0.00
(c) Number of loan accounts in which auctions were conducted 0
(d) Gold or silver collateral acquired during the FY due to default of loans (in grams) 0
(e) Gold or silver collateral auctioned during the FY (in grams) 0
(f) Recovery made through auctions during the FY (in [ crore) 0.00
(9) Recovery percentage: 0
(h) as % of value of gold or silver collateral 0
(i) as % of outstanding loan 0

C) Exposures to Related Parties:-
Details of exposures to related parties as defined in Reserve Bank of India
(Urban Co operative Banks — Credit Risk Management) Directions, 2025

(Amount in crore)

Particulars 31-03-2025 31-03-2026
A. Loans to Related Parties

1 Aggregate value of loans sanctioned to related parties Nil Nil
during the year

2 Aggregate value of outstanding loans to related parties as Nil 1.47
on 31st March

3 Aggregate value of outstanding loans to related parties as Nil 0.09%
a proportion of total credit exposure as
on 31st March (in %)

4 Aggregate value of outstanding loans to related
parties which are categorized as:
(i) Special Mention Accounts as on 31st March Nil Nil
(i) Non-Performing Assets as on 31st March Nil Nil

5 Amount of provisions held in respect of loans to related Nil 0.01
parties as on 31st March
B. Contracts and Arrangements involving Related Parties

6 Aggregate value of contracts and arrangements awarded to Nil Nil
related parties during the year

7 Aggregate value of outstanding contracts and arrangements Nil Nil
involving related parties as on 31st March
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6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

(Amount in crore)

Particulars 2025-26 2024-25
Total deposits of the twenty largest depositors 272.01 332.89
Percentage of deposits of twenty largest depositors to total
deposits of the bank 8.57% 11.01%

b) Concentration of advances (Amount n crore)
Particulars 2025-26 2024-25
Total advances to the twenty largest borrowers 192.67 216.88
Percentage of advances to twenty largest borrowers to
total advances of the bank 11.56% 13.73%

¢) Concentration of exposures (Amount in crore)
Particulars 2025-26 2024-25
Total exposure to the twenty largest borrowers/customers 196.91 225.14
Percentage of exposures to the twenty largest borrowers / 10.69% 12.88%
customers to the total exposure of the bank on borrowers/
Customers

d) Concentration of NPAs (Amount in crore)
Particulars 2025-26 2024-25
Total Exposure to the top twenty NPA accounts 98.55 84.31
Percentage of exposures to the twenty largest NPA exposure 60.18% 52.44%

to total Gross NPAs.

7.Derivatives

Bank has not entered into any transactions in foreign exchange agreement or interest rate swaps in the current and previous years

8. Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in crore)

Sr.No. Particulars 2025-26 2024-25
i) Opening balance of amount transferred to DEA Fund 17.75 16.80
i) Add: Amount transferred to DEA Fund during the year 0.52 1.09
i) Less: Amount reimbursed by DEA Fund towards claims 0.19 0.14
iv) Closing balance of amount transferred to DEA Fund 18.08 17.75
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9. Disclosure of complaints
a)Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

G3 dT diid® 31gdrel

R0RG- &

Sr. No Particulars 2024-25  2025.26
1. Number of complaints pending at beginning of the year 21 25
2. Number of complaints received during the year 476 270
3. Number of complaints disposed during the year 472 295

3.1 | Of which, number of complaints rejected by the bank 0 0
4, Number of complaints pending at the end of the year 25 0
5. Number of maintainable complaints received by the bank
from Office of Ombudsman 03 15
5.1. | Of 5, number of complaints resolved in favor of the bank
by Office of Ombudsman 03 15
5.2 | Of 5, number of complaints resolved through conciliation/
mediation/advisories issued by Office of Ombudsman 01 0
5.3 | Of 5, number of complaints resolved after passing of Awards by
Office of Ombudsman against the bank 0 0
6. Number of Awards unimplemented within the stipulated time
(other than those appealed) 0 0

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman Scheme, 2021

(Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.

b) Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % Increase Number of Of 5. Number
complaints (i.e complaints complaints decrease of complaints of complaints
complaints relating pending at the received complaints pending at the pending
to) beginning of during the Received over the end of the year beyond 30
the year ear previous year LEVE
1 2 3 4 5 6
Current Year 2025-2026
Digital Payment 25 179 -54.34% 0 0
ATM / DEBIT CARDS 0 76 0 0 0
Advances 0 0 0 0 0
Branch Service 0 0 0 0 0
Other 0 15 650% 0 0
Total 25 270 -43.28% 0 0
Previous Year 2024-2025

Digital Payment 21 392 +81.48% 25 0
ATM / DEBIT CARDS 0 76 -25.49% 0 0
Deposit 0 0 0 0 0
Advances 0 4 33.33% 0 0
Branch Service 0 2 0 0 0
Other 0 2 -89.47% 0 0
Total 21 476 39.59% 25 0
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10. Penalties imposed by the Reserve Bank of India
Reserve Bank of India has imposed penalty of Rs.25,076/- towards default of CRR maintenance.

11. Other Disclosures
a) Business ratios

Particular 31.03.2026 31.03.2025

i) Interest Income as a percentage to Working Funds 7.16% 7.53%

ii) Non-interest income as a percentage to Working Funds 0.43% 0.38%
i) Cost of Deposits 5.00% 5.35%
iv) Net Interest Margin 3.59% 3.42%
V) Operating Profit as a percentage to Working Funds 0.56% 0.65%
vi) | Return on Assets 0.53% 0.43%
vii) | Business (deposits plus advances) per employee (Amount in crore) 712 6.52
viii) | Profit per employee (Amount in crore) 0.01 0.02

b) Bancassurance business (Amount in crore)

Bancassurance business 31.03.2026 31.03.2025
Total Commission Received from Life & General Insurance 0.41 0.14

C) Marketing and distribution: - Nil.
D) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
The amount of PSLCs Purchased Rs.1250.00 Crores in General Category, during financial year 2025-26

E) Provisions and contingencies (Amount in crore)
Provision debited to Profit and Loss Account 31.03.2026 31.03.2025
i) BDDR Provision 0.00 1.00
i) Expenditure Provisions & Contingencies (Investment Depreciation Reserve) 8.71 -10.70
i) Provision for Non Performing Investment 0.00 0.14
iv) Provision for Income Tax 5.60 5.61
V) Other Provision 0.13 0.60
vi) Deffered Tax Asset / Liability 1.17 (1.01)
vii) | Standard Asset Provision 1.28 0.12
viii) | Self-Assessment Tax Previous Financial Year 0.42 0.60

F) Payment of DICGC Insurance Premium
Deposit Insurance premium as applicable was paid to DICGC within the prescribed timelines.

G) Disclosure of facilities granted to directors and their relatives -
The Bank has complied with the Reserve Bank of India guidelines and No Secured, Unsecured loan and non-funded facility
has been extended to the directors and their relatives, companies or firms in which they are interested in financial year 2024-
25 and 2025-26

H) Previous Year figures: -
The Bank has reclassified and rearranged previous year figures to confirm to this year’s classification wherever required.

For Yardi Prabhu & Associates LIP

Chartered Accountants (Deepak Pathare) (Sanjay Warkhade) (Vithalrao Patil)  (Avinash Rana)

(FRN NO.111727W/W100101) Agm Accounts Agm Audit General Manager ~ Managing Director

PRABHU, Partner (MRN.041497)

UDIN: 26041497DIWZFO4198 (Santosh Randive)  (Bhaskar B. Kawad) (Geetanjali U. Shelke)
Director Vice-chairman Chairman

Place: Mumbai

Dated: 19th June, 2026
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Annexure “A” Proposal for amendments to the Bye-laws

Sr. Existing Existing provision Revised Proposed amendment Reason for
No. Bye-law Bye- amendment
No. law No.
1 4 | Definitions: 4 | Definitions:
(v) | “General Body” means all the ordinary members (v) | “General Body” means ;I":Ccti;\ellst:qér;ﬁbv;/;r os
(Active members and Non-active members) all the ordinary and Non-active
(xiii) | “Active Member” means one who participates in the affairs of the (xiii) | members (xxxx - Members’ from the
bank and utilizes the minimum level of services or products of the (deletion). (xxxxxx - definition of
bank as prescribed in the Bye-laws of the Bank. deletion) ordinary members
2 9 | Membership: 9 Membership: and delete the
The Bank shall have following categories of members: The Bank shall have definition of Active
(@) | Ordinary members (@) | following categories member in view of
i) | Active Members (i) | of members: the amendments
(i) | Non Active Member (i) | Ordinary members introduced in the
(b) | Nominal members (b) | (xxxxxx - deletion) Maharashtra Co-op.
(c) | Associate members © (xxx>§xx - deletion) Societies Act, 1960
Nominal members for abrogation of the
provisions relating
to Active and Non
Active members.
3 12 | Rightsandduties of member. 12 | Rights and duties of To delete the said
2) {t is a duty of every member of the Bank — o o 2) | member: provision in view of
0 attend at least one general body meeting in the preceding five .
(@ | consecutive years, (xxxxxx - deletion) the amendments

to utilize minimum level of services at least once in the five consecutive
years as prescribed in the bye-laws,

Provided that, a member who does not attend at least one meeting of the
general body as above and does not utilize minimum level of services as
prescribed in the bye-laws shall be classified as non-active member. The
Bank shall communicate such classification as non-active member to the
concerned member within 30 days from the date of close of preceding
financial year.

Provided also that a member classified as non-active member shall not
be entitled to any concessional benefit from the Bank till the date of his re-
classification as active member by the Bank.

Provided also that, if a question of a member being active or non-active
arises an appeal shall lie with the Registrar within 60 days from the date of
communication of classification as non-active member.

Provided also that, so far as the elections which will be conducted
immediately after promulgation, amendment Act, all the existing
members of a Bank shall be eligible for voting, unless otherwise, they are

introduced in the
Maharashtra Co-
op. Societies Act,
1960 for abrogation
of the provisions
relating to Active
and Non Active
members.

notdeclared as ineligible to vote.
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Revised
No. Bye-law Bye-
No. law No.

Sr. Existing Existing provision

Proposed amendment Reason for
amendment

12 | Rightsandduties of member: 12 | Rights and duties of To delete the said

(2) | Itisaduty of every memberofthe Bank— (2) | member: provision in view of

(@) | toattend at least one general body meeting in the preceding five (xxxxxx - deletion) the amendments
consecutive years, introduced in the

(b) | to utilize minimum level of services at least once in the five Maharashtra Co-
consecutive years as prescribed in the bye-laws, op. Societies Act,
Provided that, a member who does not attend at least one 1960 for abrogation
meeting of the general body as above and does not utilize of the provisions
minimum level of services as prescribed in the bye-laws shall be relating to Active
classified as non-active member. The Bank shall communicate and Non Active
such classification as non-active member to the concerned members.
member within 30 days from the date of close of preceding
financial year.

Provided also that a member classified as non-active member
shall not be entitled to any concessional benefit from the Bank till
the date of his re-classification as active member by the Bank.
Provided also that, if a question of a member being active or non-
active arises an appeal shall lie with the Registrar within 60 days
from the date of communication of classification as non-active
member.

Provided also that, so far as the elections which will be conducted
immediately after promulgation, amendment Act, all the existing
members of a Bank shall be eligible for voting, unless otherwise,
they are notdeclared as ineligible to vote.

14 | Active member: 14 | (xxxxxx - deletion) To delete the said
“Active Member” means a person who has been admitted as an provisions in view of
'Ordinary Member' under the Bye-laws of the Bank and who the amendments

. . o introduced in the

complies following conditions — Maharashtra Co-op

i) | Toattend atleast one general body meeting in the preceding five Societies Act, 1960
consecutive years, for abrogation of

i) | Toutilize minimum level of services as provided in bye-law no 15. provisions relating

to Active and Non
Active members.
15 | Minimum level of services for becoming active member: 15 | (xxxxxx - deletion) To delete the said

The minimum level of services to become active member are
prescribed below depending upon size of the Bank.

Sr.| SizeofBank Minimum Share| And OrLoan
No.| (DepositinCr.) | Capital Holding| Minimum
Deposits
required
1 | UptoRs.100Cr. | 1000 3000 50000
2 | Rs.100Cr.to 1000 5000 50000
Rs.500Cr.
3 | Rs.500Cr.and | 1500 7000 100000
above

Proviso — | : Provided that a 'Depositor' means an ordinary member,
who has been holding aggregate deposits (in all types of accounts)
not less than the amount prescribed above in the name of the firm /
company / society / trust, to whom he is representing as a proprietor /
Director/ Office bearer/ Trustee.

Proviso — Il : Provided that a 'Borrower' means an ordinary member,
who is enjoying any type of sanctioned and availed credit facility of the

provision in view of
the amendments
introduced in the
Maharashtra Co-
op. Societies Act,
1960 for abrogation
of the provisions
relating to Active
and Non Active
members.

Bank.
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Reason for
amendment

Revised
Bye-

Sr.  Existing

Existing provision Proposed amendment

No. Bye-law

No.

law No.

6. 16 | RightsofActive member: 16 | Rights of Ordinary To replace the
() | Right to vote in the general election to the Board of the bank, (i) | member: words “Ordinary
however no member shall be permitted to vote by proxy. Provided Right to vote in the member” in place of
that, any institution, company, partnership firm, a registered trust general election to the | “Active member”
may appoint its representative to vote on its behalf in the general Board of the bank, To delete the said
election to the Board of the Bank. however no member provision in view of
shall be permitted to the amendments
(i) | An active member can exercise all other rights of an ordinary (i) | vote by proxy. Provided | introduced in the
member as mentioned in these Bye-laws. that, any institution, Maharashtra Co-
company, partnership | op. Societies Act,
firm, a registered trust | 1960 for abrogation
may appoint its of the provisions
representative to vote | relating to Active
on its behalf in the and Non Active
general election to the | members.
Board of the Bank.
(xxxxx - deletion)
7. 17 | Votingrights for general election of the Bank: 17 | Voting rights for general | To replace the

(i)

Only active member shall have one vote irrespective of the
number of shares held;

Individual active member shall vote in person, while a firm or a
company or any other body corporate constituted under any law
for the time being in force, or Government which is amember, may
appoint one of its partners, directors or officers to participate in the
election to exercise the right of vote;

Active member shall not be eligible to vote who has become
defaulter as provided in Explanation to Clause (i) of sub Section
(1) of section 73 CA

(i)

election of the Bank:
Only ordinary member
shall have one vote
irrespective of the
number of shares held;
Individual ordinary
member shall vote in
person, while a firmor a
company or any other
body corporate
constituted under any

words “Ordinary
member” in place of
“Active member”
wherever appeared
in the existing bye-
law.

law for the time being
in force, or Government
which is a member, may
appoint one of its
partners, directors or
officers to participate in
the election to exercise
the right of vote;
Ordinary member shall
not be eligible to vote
who has become
defaulter as provided in
Explanation to Clause
(i) of sub Section (1) of
section 73 CA
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Sr. Existing Existing provision Revised Proposed amendment Reason for
No. Bye-law Bye- amendment
No. law No.
18 | Associate memberships—rights & liabilities: 18 | Associate memberships
(v) | Where an active member holds a share of the bank jointly with (v) | —rights & liabilities:
more than one person, the person whose name stands first in the Where an ordinary
share certificate, if present, shall have the right to vote. But in his member holds a share
absence the person whose name stands second and in absence of the bank jointly with
of both, the person whose name stands next and likewise in the more than one person,
absence of preceding persons, the person whose name is nexton the person whose name
the share certificate, who is present and who is not a minor, shall stands first in the share
have right to vote certificate, if present,
shall have the right to
vote. But in his absence
the person whose name
stands second and in
absence of both, the
person whose name
stands next and
likewise in the absence
of preceding persons,
the person whose name
is next on the share
certificate, who is
present and who is not
a minor, shall have right
to vote.

8. 31 General Body: 31 | General Body: To replace the
General body of the Bank shall consist of all the active and non General body of the words “Ordinary
active members of the Bank. Bank shall consist of all | members” in place

the ordinary members | of “Active and non
of the Bank. active members.”

9. 34 | Notice : annual general body meeting and special general 34 | Notice : annual general| To enable the Bank
meeting - body meeting and|to send notices of

(e) | The above said notice of the General Meeting shall be sent to (e) | special general meeting| general meetings to

both, ordinary and active members by the following modes,
namely:

By local delivery or

By Ordinary Post.

(i)

The above said notice of
the General Meeting
shall be sent to the
ordinary members by the
following modes, namely

By local delivery or

By Ordinary Postor

By Electronic mode (new
provision)

the ordinary
members also by
the electronic mode
in addition to local
delivery and
ordinary post.
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Reason for
amendment

Revised
Bye-

Sr. Existing Existing provision Proposed amendment

No. Bye-law
No. law No.

10.

39

Board of Directors:

Explanation:

a) One seat shall be reserved for the active member belonging to
SC/ST.

b) One seat shall be reserved for the active member belonging to
the Other Backward Class.

c) One seat shall be reserved for the active member belonging to
the Denotified Tribes (Vimukta Jatis), Nomadic Types or Special
Backward Classes.

d) Two seats shall be reserved on the Board of Directors for Active
Women members. ( Section 73C of the Act)

NOTE : An individual Active Women member of the Bank shall be
eligible to contest the election. Where no woman member or
women members are elected then such seat or seats shall be
filled in by nomination from amongst the women members entitled
to contest the election under sub section (2) of section 73 C.

39

Board of Directors:
Explanation:

a) One seat shall be
reserved for the ordinary
member belonging to
SC/ST.

b) One seat shall be
reserved for the ordinary
member belonging to the
Other Backward Class.

c) One seat shall be
reserved for the ordinary
member belonging to the
Denotified Tribes ?Vimukta
Jatis),

Nomadic Tribes or Special
Backward Classes.

d) Two seats shall be
reserved on the Board of
Directors for ordinary
Women members. (
Section 73C of the Act)
NOTE : An individual
ordinary Women member
of the Bank shall be eligible
to contest the election.
Where no woman member
or women members are
elected then such seat or
seats shall be filled in by
nomination from amongst
the women members
entitled to contest the
election under sub section
(2) of section 73 C.

To replace the
words “Ordinary
member” in place of
“Active member”
wherever appearing
in existing bye-law.

1.

40

Eligibility of Board of Directors:
To contest the election of Board of Directors from the general
category the active member should comply following criteria:

Minimum Share Capital holding of Rs. 15,000/ and
Minimum Deposits of Rs. 1,00,000/-

Note: The elected directors shall keep the above deposits for the
entire tenure of the board.

The persons contesting from reserved seats under section 73B
and 73C shall comply with 50% of the criteria required for general
category.

40

Eligibility of Board of
Directors:

To contest the election of
Board of Directors from the
general category the
ordinary member should
comply following criteria:
Minimum Share Capital
holding of Rs. 15,000/ and
Minimum Deposits of Rs.
1,00,000/-

Note: The elected directors
shall keep the above
deposits for the entire
tenure of the board.

The persons contesting
from reserved seats under
section 73B and 73C shall
comply with 50% of the
criteria required for general
category.

To replace the
words “Ordinary
member” in place of
“Active member
appearing in the
existing bye-law.
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Sr.  Existing Revised Proposed amendment Reason for

Existing provision

No. Bye-law

Bye- amendment

No.
12. 44

Powers and functions of the General Body:
2 | Without prejudice to the generality of the foregoing powers, such
powers shallinclude the following powers-
(@) | Toadmitmembers and to approve the list of Active and non active
members

law No.

Powers and functions of
the General Body:

Without prejudice to the
generality of the
foregoing powers, such
powers shall include the
following powers-

To admit members.
(xxxxxxx - deletion)

To delete the words
“to approve the list
of Active and non
active members” in
view of the
amendments
introduced in the
Maharashtra Co-op.
Societies Act, 1960

for abrogation of the
provisions relating
to Active and Non

Active members.
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RESERVES AND OTHER FUNDS (3r&ta g saRr fAet)

Amount in Rs.
SR | Particulars of Funds Opening Bal Credited in Debited in Closing Bal
NO. 01.04.2025 2025-26 2025-26 31.03.2026
1 | Statutory Reserve Fund 92,54,44,807.50 | 2,16,67,400.00 0.00| 94,71,12,207.50
2 | Building Fund Utilised 23,54,58,915.00 0.00| 33,88,089.00| 23,20,70,826.00
3 | Building Fund Unutilised 59,75,48,672.84 | 33,88,089.00 0.00| 60,09,36,761.81
4 | Dividend Equalisation Fund 0.00 0.00 0.00 0.00
5 | (a) Bad and Doubtful Debts Reserve 126,63,78,883.31 | 3,40,00,000.00| 6,80,00,000.00 | 123,23,78,883.31
5 | (b) Bad Debts Reserve Provision 6,84,58,380.00 0.00 0.00 6,84,58,380.00
6 | 8.50% BDDR U/S 36(1)(viii) 33,79,19,111.26 0.00 0.00| 33,79,19,111.26
7 | BDDR -2024 0.00 0.00 0.00 0.00
8 | Special Reserve U/S 36(1)(vii) 19,91,68,663.07 | 62,38,113.89 0.00 | 20,54,06,776.96
9 | Contingencies Provision Against Depreciation In 4,05,51,430.00 | 8,70,75,520.00 0.00| 12,76,26,950.00
Investment (1.D.R.)
10 | Development Fund 80,72,037.07 0.00 0.00 80,72,037.07
11 | Charity Fund 45,05,750.00 0.00 5,55,555.00 39,50,195.00
12 | Staff Welfare Fund 5,97,507.38 0.00 25,000.00 5,72,507.38
13 | Member Welfare Fund 29,86,012.69 0.00 82,000.00 29,04,012.69
14 | Golden Jubilee Fund 1,53,06,370.00 0.00 0.00| 1,53,06,370.00
15 | Investment Fluctuation Reserve 18,25,35,000.00 0.00 0.00| 18,25,35,000.00
16 | Contingent Provision against Standard Assets 6,21,50,000.00 | 1,28,00,000.00 0.00 7,49,50,000.00
17 | Staff Medical Assistance Fund 18,24,238.00 0.00 0.00 18,24,238.00
18 | Other Provision 5,20,10,624.41|  25,73,567.00 2,01,632.00| 5,43,82,559.41
19 | General Reserve Fund 21,92,26,401.00 0.00 0.00| 21,92,26,401.00
20 | Election Fund 1,00,00,000.00| 20,65,000.00| 97,29,352.94 23,35,647.06
21 | Education Fund 3,10,91,259.80 0.00 0.00| 3,10,91,259.80
22 | Technological Development Fund 4,25,00,000.00 0.00 0.00 4,25,00,000.00
23 | Provision against Restructure of Loan 2,60,00,000.00| 2,60,00,000.00| 4,13,00,000.00 1,07,00,000.00
24 | Reserve Fund Unforeseen Losses 4,62,31,000.00| 84,51,000.00 0.00| 5,46,82,000.00
25 | Provision For NPI Alc 14,00,000.00 0.00 0.00 14,00,000.00
Total 437,73,65,063.33| 20,42,58,689.89 (12,32,81,628.94 | 445,83,42,124.28

A §
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Cash Flow Statement for the year ended 31st March, 2026

PARTICULARS

SNt O HEPR

BI-3iTRfee 7@ faffes

(reges d)

31.03.2026

Amount Rs.

Amount Rs.

A) CASH FLOW FROM OPERATING ACTIVITIES

Net Profit as per Profit & Loss Account 8,45,07,508.00

ADD:-Adjustments For

Depreciation on assets 11,47,52,849.00

Provision for Contingency (IDR) 8,70,75,520.00

Ammortisation in Investments 2,42,90,220.00

Provision for Bad and Doubtful Debt Reserve (BDDR) 0.00

Other provision 13,23,567.00

Income tax Provision 6,02,30,000.00

Provision for non Performing Investment 0.00

Deffered Tax Liability /(Asset) 1,17,35,603.00 29,94,07,759.00

LESS:-Adjustments For

Excess Provision & Contingencies (BDDR) (3,40,00,000.00)

Excess Provision & Contingencies (Restructure) (1,53,00,000.00) (4,93,00,000.00)

PROFIT FROM OPERATION 33,46,15,267.00

Adjustment for Changes in Working Capital

Increase / (Decrease) in Current Liabilities :

Increase / (Decrease) in Deposits 1,58,51,16,580.00

Increase / (Decrease) in Other Liabilities (13,57,28,738.00)

(Increase) / Decrease in Current Assets:

(Increase)/ Decrease in Loans And Advances (87,64,81,755.00)

(Increase) / Decrease in Other Assets (2,26,88,736.00) 55,02,17,351.00

Income Tax Paid (6,02,30,000)

CASH FLOW FROM OPERATING ACTIVITIES (Net) 82,46,02,618.00
B) CASH FLOW FROM FINANCING ACTIVITIES

Dividend paid

Decrease in Share Capital (1,66,78,380.00)

CASH FLOW FROM FINANCING ACTIVITIES (1,66,78,380.00)
C) CASH FLOW FROM INVESTING ACTIVITIES

(Increase) / Decrease in Investment (21,20,37,530.00)

(Increase) /Decrease in FIXED ASSETS (Net) (3,56,84,454.00)

CASH FLOW FROM INVESTING ACTIVITIES (24,77,21,984.00)

Net increase in cash and cash equivalents (A+B+C) 56,02,02,254.00
D) CASH AND BANK BALANCE AT BEGINNING 2,28,24,91,774.00
E) CASH AND BANK BALANCE AT CLOSING 2,84,26,94,028.00

CASH AND BANK BALANCE 31st March, 2026 31st March, 2025

Amount Rs. Amount Rs.
A Cash and bank balance 266,48,48,114.00 213,44,78,047.00
B. Balance with Other Banks 17,78,45,914.00 14,80,13,727.00

Total Rs. 284,26,94,028.00 228,24,91,774.00
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NAME OF THE BANK GS MAHANAGAR CO-OP. BANK LTD., MUMBAI
HEAD OFFICE ADDRESS Hiramani Super Market, Dr. B.A. Road, Lalbaug,
Mumbai-400012.

DATE OF REGISTRATION 07.08.1973

DATE & NO. OF R.B.I. LICENCE 28.02.1974 ACD MH 34P.
JURISDICTION ENTIRE MAHARASHTRA STATE

FINANCIAL DATA:- (As on 31st March 2026)

NO. OF BRANCHES INCLUDING Head Office: 1

HEAD OFFICE Branches: 70
ATM Centre 65+1=66

Membership Regular 85678

Nominal 2403

(Rupees in Lakhs)

Paid up Share Capital 6446.3

Total Reserves & Funds 44583.43

Deposits Saving 85100.56

Current 36860.24

Fixed 195549.28

Advances Secured 154306.2

Unsecured 12403.21

Total % of Priority Sector 44.94%

Total % of Weaker Sector 9.69%

Borrowing :

Triparty Repo 0

Overdraft against Fixed Deposit 0

Others 0

Investment 159765.54

Overdues % (excluding interest) 7.38%

NET NPA% 0.00%

Grade ‘A Class.

Profit for the year (2023-2024) 845.08

Total Staff 537

Working Capital 390492.27
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