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GS MAHANAGAR CO-OP. BANK LTD., MUMBAI (Scheduled Bank)
BALANCE SHEET AS ON 31-03-2026 (Audited) (Amt. in Rs.)

As on 31.03.2026 As on 31.03.2025
Schedule* (Current year)(Audited) (Previous year)(Audited)
CAPITAL & LIABILITIES

Capital (wisad) 1 64,46,30,100.00 66,13,08,480.00

Reserves and Surplus (T@a 3 7@ f4 ) 2 450,49,68,518.77 444 .34,96,063.33
Deposits (39 7 g fe) 3 3175,10,08,243.61 3022,47,64,482.64

Borrowings/ &t 4 0.00 0.00

Other Liabilities and Provision /3 2vf smifoy sgdt 5 214,86,19,654.08 208,39,31,669.55

Total Capital and Liabilities /Tgur wigaer snfor quft 3904,92,26,516.46 3741,35,00,695.52
ASSETS /=
Cash and balances with Reserve Bank of India /3@ sfor
STtaT Reas 6 266,48,48,113.59 213,44,78,047.28
Balance with Banks and Money at call and short /e et wiid

A wefia 3R deheliet RTeerh 7 585,78,75,914.35 556,00,43,726.69
Investments/Tdauh 8 1029,65,23,737.00 1035,24,86,207.00
Advances/ st 9 1667,09,41,163.85 1579,44,59,408.60

Fixed Assets /%R arewar 10 33,86,57,789.41 37,43,42,243.42

Other Assets /3 ATcHw 11 322,03,79,798.26 319,76,91,062.53
Total Assets /Tt areraar 3904,92,26,516.46 3741,35,00,695.52

Contingent Liabilities /dsex quft 12
Bills for Collection /agefi= foet 0.00 0.00
Bank Guarantees/#% & 8,98,40,093.96 8,75,38,762.96
Depositor Education and Awarness Fund Account/ 3&=R

fregor sfer ST e 18,08,29,982.47 17,74,59,521.26

Claims against the bank not acknowledged as debts 22,40,09,032.05 11,00,08,464.00

Total Contingent Liabilities /ugur dure uft 49,46,79,108.48 37,50,06,748.22
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GS MAHANAGAR CO-OP. BANK LTD., Mumbai (Scheduled Bank)

Profit and Loss Account for the year ended as on 31-03-2026 (Audited) (Amt. in Rs.)

As on 31.03.2026

As on 31.03.2025

Schedule* (Current year)(Audited) (Previous year)(Audited)
I. Income /3a=
Interest earned / fiw@d =< 13 267,21,19,995.21 268,01,13,499.69
Other income /3@ 3= 14 15,97,66,860.88 13,50,83,536.20
Total Income /T 0=t 283,18,86,856.09 281,51,97,035.89
II. Expenditure / =t
Interest expended /fad st 15 151,81,83,302.14 159,76,72,469.32
Operating expenses / e @< 16 110,53,31,355.57 109,31,47,210.28

Total Expenditure / Tgw @<t

262,35,14,657.71

269,08,19,679.60

(Income - Expenditure)

20,83,72,198.38

12,43,77,356.29

Provisions and contingencies /Xget 1T JTeRfEAT

Less : Provisions

a) B.D.D.R. Provision

0.00

1,00,00,000.00

b) Provision for Standard Assets

1,28,00,000.00

12,00,000.00]

c¢) Provision for Deffered Tax (DTL)

1,17,35,603.00

(1,01,68,666.52)

d) Provision for Income Tax

5,60,00,000.00

5,61,31,000.00

e) Other Provision /3@ &qa 13,23,567.00 60,00,000.00
f) Self Assessment Tax Previous year 42,30,000.00 60,00,000.00;
g) Expend on Prov and Contingent(IDR) 8,70,75,520.00 0.00

Total : Provisions/Tgur axqer

17,31,64,690.00

6,91,62,333.48

1. Profit / Loss

Net Profit for the year /f¥ee wwt

3,52,07,508.38

5,52,15,022.81

Profit/Loss (-) b/f from Previous Year

Draw Down Reserve:-

a) Provision for BDDR 3,40,00,000.00 0.00
b) Provision against Restructure Loan 1,53,00,000.00 0.00
¢) Expend on Prov and Contingent(IDR) 0.00 10,70,41,640.00

d) Golden Jubilee Fund 0.00 1,39,381.00)

Total Profit Available for Appropriation

8,45,07,508.38

16,23,96,043.81

IV. Appropriations

Transfer to Statutory Reserve Fund

2,11,27,000.00

4,05,65,000.00

Reserve Fund Unforseen Losses

84,51,000.00

1,62,26,000.00,

Transfer to other reserves :-
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a) Building Fund /zara freft 48,11,017.49 2,74,35,929.92
b) Development Fund /feem fast 0.00 5,00,000.00;
c) Members Welfare Fund /& e fet 0.00 3,00,000.00
d) Election Fund /fersuf fad 20,65,000.00 0.00
e) Special Reserve U/s.36(1)(viii)/ 62,38,113.89 62,38,113.89

f) Technological Development Fund /@3 fera fadt 0.00 50,00,000.00]

Total Appropriation

4,26,92,131.38

9,62,65,043.81

Balance carried over to Balance Sheet (Refer Notes to
Accounts)

4,18,15,377.00

6,61,31,000.00

* Note - Schedule 1 To 16 Available In Annual Report.

fow ;-9 2.3 1916 2026 3T TH e TEH 6.2083.72 BTG AGS ST A el o F& F T F 3 (e 7e
HaRed @A TImHE T B4 (@ TH 5.418.15 I AR . T s AW ©.418.15 @@ wEA
Accounting Standared 4 ( AS-4) T9R T TaFTHATER feTes ThHar faarmht F67 qredaewe art sHvaw o
. THY HATeT® HeeM | 2025-26 HITHE! THHT 7% A JvarEdt fege Tw g €.4,18,15,377.00

TTH TR oo ST T HoY UATE fIHRE B0 el 3R,
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INDEPENDENT AUDITORS’ REPORT FOR THE YEAR ENDED 31st MARCH, 2026

To

The Members,

G.S.Mahanagar Co-operative BankLtd.

Mumbai - 400 012

Report on Audit of the Financial Statements

Opinion:

1. We have audited the accompanying Financial Statementsof''GSMahanagar Co-Operative
BankLtd"(here in after referredtoas‘theBank’),which comprise the Balance Sheet as at 31%
March2026 and the Profit and LossAccount,and the Cash Flow Statement for the year then ended and
Notes to the financial statements including a summary of significant accounting policies and other

explanatory information (hereinafter referred to as “the financial statements”).The returns of Head
Office and its departments (includingTreasury) and 39 branches audited by us and the returns of all 70
branches are audited by the Concurrent Auditors / CAs of the respective branches are
incorporatedinthesefinancialstatements.

2. In our opinion and to the best of our information and according to the explanations given to us,the
aforesaid financial statements read together with the Notes, give the in formation required there on by
the Banking Regulation Act,1949 as amended by The Banking Regulation (Amendment) Act,2020 as well as
Mabharashtra Co-operative Societies Act,1960 and rules made there under,in the manner so required,for the
Urban Co- operative Banks, guidelines issued by Reserve Bank of India and the Registrar of Co-
operative Societies,in the manners or equired and give at rue and fair vie wincon formity with the accounting
principles generally acceptedinIndia:

(i) In the case of the Balance Sheet,of state of affairs of the Bank as at31% March2026;
(i1) In the case of the Profit and Loss Account,oftheProfit for the year ended on that date; and

(iii) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis forOpinion:

3. We have conducted our audit in accordance with the Standards onAuditing (SAs) issued by the Institute
of Chartered Accountants of India (ICAI).Our responsibilities under those Standards are further
described in the“Auditors Responsibilities for the Audit of the Financial Statements”section of our
report.We are independent of the Bank in accordance with the code of ethicsissued by the Institute of
Chartered Accountants of India together with ethical requirements that are relevantto our audit of the
Financial Statements under the provision of the applicable Actand the Rules there under,and we have
ful filled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics issued by ICAL We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion. Our opinion is not modified in respectt of the above
Page 6 of 12
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matters.
Information other than the Financial Statements and Auditorxs Report thereon

4. The Bank’s management and Board of Directors are responsible for the preparation of the Other
Information. The Other Information comprises the information included in the Bank’s Annual Report
including other explanatory information but does not include financial statements and our auditors’ report
thereon. The Annual Report is expected to be made available to us after the date of this auditors’ report.
Our opinion on the financial statements does not cover the Other Information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information identified above and, in doing so,
consider whether the Other Information is materially inconsistent with the financial statements,
or our knowledge obtained in the audit or otherwise appears to be materially misstated when
we read the Annual Report including other explanatory information.If based on the work we
have performed, we conclude that there is material mis statement therein, we are required to
communicate the matter to those charged with governance.

Responsibilities of Management and those Charged with Governance for the Financial Statement

5. The Bank's Management and Board of Directors are responsible for the preparation of these Financial
Statements that give a true and fair view of the financial position,financial performance and cashflows of
the Bank in accordance with accounting principles generally accepted in India, including the Accounting
Standards issued by ICAI, The Banking Regulation Act,1949 (as applicable to Co-operativeBanks) and
as amended by the Banking Regulation (Amendment) Act, 2020,the guidelines issued by the Reserve
Bank of India and the Registrar of Co-operative Societies, Maharashtra and The Maharashtra Co-
operative Societies Act,1960 & rules made there under.This responsibility also includes maintenance of
adequate records in accordance with the provisions of the Act for safe guarding of assets of the Bank and
for preventing and detecting frauds and other irregularities;selection and application of appropriate
accounting policies ;making judgements and estimates that are reasonable and prudent;and
design,implementation and maintenance of adequate internal financial controls, that we reoperating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give true and fair view and are free from
material misstatement,whether due to fraud or error.
Inpreparing the Financial Statements, management and Board of Directors are responsible for assessing
the Bank's ability to continue as a going concern,disclosing,asapplicable,matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Bank
or to cease operations,or hasnorealistic alternative but to do so.The Boards of Directors are also
responsible for over seeing the Bank's financial reporting process.Those charged with governance are
responsible for over seeing the entity’s financial reporting process.

Management’s Responsibility for the Financial Statements
6. Management is responsible for the preparation of these financial statements that give true and fair
view of the financial position and financial performance and cash flow of the Bank in accordance
with the Banking Regulation Act 1949 (as applicable to co-operative Banks) and as amended by
the Banking Regulation (Amendment) Act, 2020, the guidelines issued by the Reserve Bank of
India and the guidelines issued by the Registrar of Co-operative Societies, Maharashtra, the
Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Co-operative Societies
Rules, 1961, (as applicable) and generally accepted accounting principles in India so far as
applicable to the Bank. This responsibility includes the design, implementation and maintenance of
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internal control relevant to the preparation of the financial statements that are free from material
misstatement whether due to error or fraud.

Auditors Responsibility for the Audit of Financial Statements

7. Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement,whether due to fraud or error,and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance,but is not a guarantee that an
audit conducted in accordance with S As will always detect a material misstatement when it exists.Mis
statementsc an arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to in fluence the economic decisions of users taken on the basis of
these Financial Statements.

As part of an audit inaccordance with SAs,we exercise professional judgment and maintain professionals
kept icism through out the audit.We also:

Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to tho serisks,and obtain audit
evidence that issufficient and appropriate to providea basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error,as fraud may involve collusion,forgery, intentional omissions misrepresentations,or the over
ride of internal control.

Obtainan understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of entity’s internal control.

Evaluate the appropriateness of accounting policies used and there as on ableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and,based on the audit evidence obtained, whether amaterial uncertainty exists related to events or
conditions that may cast significant doubt on the Bank’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditors'report to
the related disclosures in the Financial Statements or,if such disclosures are inadequate,to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors' report. However, future events or conditions may cause the bank to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of theFinancial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies ininternal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence,and where applicable, related safeguards.

Emphasis of Matter

1. We draw attention to Note No. 10 (i) (a) to the accompanying financial statements regarding
the provision adopted by the Bank in respect of Draw down of BDDR amounting INR 3.40
crores. Our opinion is not modified in respect of this matter.

2. We draw attention to Note No.10 (i) (b) to the accompanying financial statements regarding
the provision adopted by the Bank in respect of Draw down of provision against Restructure
Loan amounting INR 1.53 crores. Our opinion is not modified in respect of this matter.

3. We draw attention to Note No. 10 (i) (c) to the accompanying financial statements regarding
the provision adopted by the Bank in respect of Provision against IDR amounting INR 8.71
crores. Our opinion is not modified in respect of this matter.

4. We draw attention to Note No.10 (E) to the accompanying financial statements regarding the
contingent liability arising from Security Deposit with B.E.S.T amounting INR 88 lakhs, as
described therein. Our opinion is not modified in respect of this matter.

ReportonOtherLegalandRegulatoryRequirements
8. As required by Section 30 of the Banking Regulation Act, 1949 and as amended by the Banking
Regulation (Amendment) Act, 2020 as applicable to the Co-Operative Societies read with the
provisions of section 81 of the Maharashtra Co-Operative Societies Act 1960/ 2013, We report that:

a. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms"A"and"B"
respectively of the Third Schedule to the Banking Regulation Act, 1949 and provisions of the
Maharashtra Co-operative Societies Act, 1960/2013 and the Maharashtra Co-operative Societies
Rules,1961/2014 as applicable.

b. We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found to be satisfactory;

¢. In our opinion, proper books of accounts as required by law have been kept by theBank so far as
it appears from our examination of those books and proper returns adequate for the purposes of
our audit have been received from the branches/offices;

d. As required by Section 30(3) of the Banking Regulation Act, 1949, we further report that the
transactions of the Bank which have come to our notice are within the powers of the Bank;

e. The Balance Sheet and the Profit and Loss Account and the Cash Flow dealt with by this report,are
inagreement with the books of account and the returns;

f. The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to banks.
9. As required by the Rule 69 (6) of the Maharashtra Co-operative Societies Rules,1961,we report on the
Page 9 of 12
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matters specified inclauses (i) to (iv) of the said Rule to the extent applicable to the Bank-

a. During the course of our audit,we have generally not come across transactions which appear to be
contrary to the provisions of the Act,the Rules or the Bye-Laws of the Bank.

b. During the course of our audit, we have generallynot come across any sums which ought to have
been but have not been brought in to account by the Bank.

c. Following monies duet othe Bank appear to be doubtful of recovery against which
aprovision of Rs.16387.56 Lakhs is made in the accounts. Advances categorized as
doubtful and loss assets as per Prudential Norms are considered as doubtful of

recovery:
Category Outstanding as on
31.03.2026
(Rs.InLakhs)
Doubtful Assets 11668.79
Loss Assets 1119.00
Total 12787.79

AdequateprovisionhasbeenmadeagainsttheaboveadvancesasperRBIguidelines

d. During the course of our audit we have not observed any impropriety and irregularity in expenditure or in
realization of money.

e. The Bank has not received any government assistance during the year under audit.

f.  During the course of the audit we have not come across any instance where personal expenditure was
debited to revenue account except out of contractual obligations in respect of employees.

g. Tothebest of our knowledge, no other matters have been specified by the Registrar, which require
reporting under this Rule.

10. Wefurtherreportthatfortheyear2025-26underaudit,theBankhasbeenawarded" A" classification.

For YARDI PRABHU & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
FRN: 111727W/W100101
Audit Panel No: 14291 (Grade A1)

(V. S. Prabhu)

Partner

M. No : 41497

UDIN: 26041497DIWZF04198

Place: Mumbai
Dated: 19" June 2026
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